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Interest connected with the year, &c.; the objects of the 
Supplement being to place in possession of our readers a 
Commercial History of 1881 worthy of preservation and 
adapted for reference. 
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THE MONEY MARKET. 
Tuer City may be described best at the present moment as 
being uneasy, but notanxious. The Stock Exchange settle- 
ment has passed off more quietly than had been expected. 
Up to the time of our going to press six failures only 
had been reported. . As usually happens on such 
occasions, what had confidently been predicted did 
not come to pass exactly in the form foreshadowed. 
On the whole, the settlement was arranged with 


less difficulty than had been anticipated. The demand 
for money on account of the settling, also, was not so 
great this time as last, this, doubtless, being due to 
a contraction of operations owing to the prevailing un- 
certainty. It was remarked, also, that many holders of 
money were not disposed to part with it, perhaps expect- 
ing further complications, or it may be preparing for bond 
Jide investments in stucks depreciated for the moment. 


A very heavy amount of international stocks have been 
recently sold here on foreign account—Egyptian, Turkish, 
and others ; but it still remains uncertain, and must for a 
day or two, how far these transactions will give Paris the 
power of drawing gold from our market. Much of this stock 
had previously been held with borrowed English capital. 
The result of such an operation would be that these 
borrowings would be paid off. Still there have, doubtless, 
also been sales of stock which had not been pawned in| 
the manner described. It cannot but be believed, however, 
that on balance Paris will have a considerable power of 
taking money from us, though not by any means to the full 
extent of the total value of the stocks sold. 


- The foreign houses may leave the capital they have 
acquired here for awhile, but the expectation is that 
they will withdraw it. And the question then comes, in 
what form will they do so? The houses which deal in| 
exchange may very likely decline to give cheques on Paris | 
in return for cash here, as to do so would diminish the 
available resources of their friends on the other side. 
Hence, what is wanted is likely to be drawn in gold, and | 
if taken to the Bank of France will be distinctly out of 
our market, as that bank will probably make use of the 
opportunity to increase its stock of gold, . 


We must now revert to another incident in the present 
position of affairs. The pressure on the market yester- 
day was alleviated through the banks, as a general | 
rule, not calling in their money. This tended to| 
make the market easier. And we may feel certain} 
that the same policy of abstaining from movements which | 
would aggravate the present pressure will be followed | 
elsewhere, and that nothing but a diminution of the’ 
reserve of the Bank of England to a point absolutely |) 
inconsistent with suitability will lead the Bank of England | 
to put its rate up. The Bank followed this policy in 1878, | 
and with success. It may, hence, be expected to do the 
same now. In 1878, a5 per cent. rate was effective nearly 
during the whole of the crisis, 6 per cent. being only 
charged for a period of five weeks. 


We may also bear in mind with advantage the position of 
the American. exchange. At the existing rate, and the pre- | 
sent Bank price for eagles of 76s 33d, there is no profit m_| 


importing gold from the United States. But at a rise in | 












the price of a penny, the transaction would yield a profit. 
oan if gold continues to go to Paris,and the Bank rate 
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This would tend to ease the market. 

And further, we must remember that, however shar the 
demand for money may be in a monetary crisis, a collapse 
in speculation such as now is going on in Paris is alwavs 
followed by a plethora of money. While we may not be 
able exactly to determine the extent of the demands for 
France on our market, it is much more likely that this 
result will follow. For the immediate present it is, kow- 
ever, probable that there will be some increase in pressure 


is put up, we may fully expect gold to come from America. 
here. 
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M. GAMBETTA’S RESIGNATION. 

| THe intelligence from France, though not precisely 
disastrous, is by no means of good omen. In the midst 
'of a financial crisis, the eventualities of which cannot 
be foreseen, the French Chamber has broken loose, 
| has decided that there shall be no Revision unless 
the Congress is permitted to make any change it pleases, 
and has dismissed the Minister who for five years has 
_ been the hope of France, who has not had time to do one 
_ single act, and who, for all that appears, still possesses the 
|| confidence of the electors. It is impossible that such an 
act should not produce confusion more or less protracted. 





If the Revision goes on, as the Chamber has voted that it 
shall go on, without limitations, the Constitution is once 
more thrown into the crucible, and may emerge in some 
‘unknown form; and if it does not go on, everything 
M. de Freycinet 
-may form a Ministry,and carry on business from day to 
|day, shelving the Revision entirely, but he will 
'be no stronger than he was before; he will still 
_ be dependent upon groups, and will have M. Gambetta for 
a declared enemy, intent upon forcing on a dissolution. It 
is hardly in human nature for the fallen chief,who believes 
| firmly that the country is with him, to take any other line, 
-and he has his own following behind him, and will have 
the Ultras, who pardon a man when out of office, and who 
will, within two months, be mortally offended by any 
government which it is now possible to form. ‘The very 
best we can now look forward to is a succession of weak 
governments, with no fixed policy, no genuine hold upon 
the people, and no certainty that on the occurrence of any 
| great event there may not be an irresistible cry for M. 
| Gambetta. That is his own belief, and he has hitherto 
_ shown that he knows France. 


| It may be said that M. Gambetta’s fall will temporarily 

destroy his power, but there is little reason to believe so. 
Right or wrong about scrutin de liste, he has been 
‘immovably firm, and democracies greatly respect immo- 
vable firmness. He has not been in any way used up in 
office, for he has not kept it long enough to produce a 
single Bill, except one for securing old soldiers in the 
army of Algeria. He is strongest in Opposition, full of 
| finesse, and just the kind of man behind whom the discon- 
_ tented are sure to range themselves. We doubt greatly if 
| any stable Ministry is possible in face of his opposition, 
-and without a stable Ministry the position of France in 

the midst of a financial crisis, with a great North African 
campaign on her hands, with Austria, as our correspondent 
Says, profoundly agitated, and with the Egyptian matter 
in the distance, is exceedingly critical. Even if the ablest 
| men combine to forma Ministry of all the talents, they 
/must govern the Chamber, and the Chamber has just 


| proved itself very nearly ungovernable. 


It is vain to speculate closely on news so recent, and on 
| points so unaccountable ; but we can see as yet only one 

compensation for M. Gambetta’s fall, which, we may 

remark en passant, makes the Commercial Treaty more 
| than doubtful, and Egyptian policy more than uncertain. 
If M. Léon Say is persuaded or compelled to accept the 
| portfolio of Finance, he may steer the ship through the 
coming storm. He really knows the waters he is sailing 
in, while M. Gambetta did not. He will know how to 
| Initigate the crash, and allow values to drop to their 
|| proper level, without producing a panic, or allowing 
| Solvent houses to be ruined. He has a profound 
| knowledge not only of political finance, but of the 
| conditions of French business and the financial temper of 


reverts to the old and rickety position. 








the French people, and may be trusted to be prudent to 
extremity Of aeation. But the financial difficulty is a 
one of many, and the existence of a weak Ministry jj 
France may allow schemes to ripen which will precipitat. 
political changes wholly unfavourable to the calm ang 
successful conduct of ordinary business, The mere impres- 
sion created through Europe that France does not 
her own mind, and insists on a Minister one day to dismiss 
him the next, must be most prejudicial to all permanent 
political good order, for which is required, first of all, , 
tranquil France. 
eee 


THE NORTH RIDING ELECTION, 
Ir is not possible for either party to make much 
legitimate political capital out of the result of the North 
Riding election. It is clear that the constituency is one 
in which there is a fairly even balance of parties, when 
upon a total poll of nearly sixteen thousand the transfer 
of a couple of hundred votes from the winning to the 


losing side would have reversed the relative position of|| 


the candidates. At the same time, it is not necessary to 
be an extreme partisan to regret that Mr Dawnay should 
have been returned in preference to Mr Rowlandson. 
The successful candidate belongs to a class which is already 
quite adequately represented in the House of Commons, 
Amidst an extraordinary amount of vacillation upon 
almost every important question of domestic politics, he 
consistently adhered to the opinion that British agri- 
culture would never prosper until it was protected by a 
five shilling duty upon foreign corn. And if any 


iuference may safely be drawn from the fact that he was) 
throughout the contest ostentatiously patronised and led 


about by Mr James Lowther, it is tu be feared that he 
must be regarded as a recruit to the least temperate 
and most unreasoning section of the Opposition. The 
return of Mr Rowlandson, on the other hand, would have 
been a distinct and sensible gain to the strength of the 
House of Commons. It is most important that in the 
coming debates on the land question, all the classes and 
interests who are directly concerned in its settlement 
should be able to make themselves heard. As an 
intelligent and enterprising practical agriculturist, Mr 
Rowlandson would have been a weighty exponent of the 
views of the large body of tenant-farmers, who no longer 
acknowledge the right of the landlords to exclusive 
audience when matters of this kind come up for legislation. 
Apart, moreover, from the special urgency of this 
particular question, it is extremely desirable, at a time 
when the House of Commons needs all the additional 
vitality and vigour which can be infused into it, that its 
direct representative authority should be visibly widened 
and confirmed. 

Although the North Riding election cannot be looked 
upon as a decisive party contest, yet it throws a good deal 
of light upon the temper and views of the farming class, 
who form the bulk of the present constituency in the agri 
cultural counties. Mr Dawnay started, in the first instance, 
as a representative of what may be called extreme land- 
lord opinions, justifying, and even extolling, the law of 
distress, repudiating the claim of the tenant to compulsory 
compensation, and offering him by way of solace the bribe 
of a protective duty. Mr Rowlandson, on the contrary: 
was put forward as a member of the Farmers’ Alliance, 
and presumably as an advocate of the principles embodie 
in the proposed Land Bill which that body has made public, 
and which we criticised some weeks ago. Both candidates, 
however, as the canvas progressed, seem to have found 
occasion to modify their views. Mr Dawnay ex ressly 
declared at a later stage of the conflict that he had aban- 
doned his objections to compulsory compensation, and the 
fact that such a concession to the claims of the farmers 
shouldhave been deemed expedient and necessary 18 
full of significance. Mr Rowlandson, from the 0 posite 
point of view, did not think it politic to demand legisla 
tive recognition of fixity of tenure and judicial rents, or #0 
assert that the English land question should be settled 
upon the principles of the Irish Land Act. In other 
words, a tenant-farmer, appealing as a candidate to whats, 


| 


know! 


_ 
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in the main, & farming constituency, shrinks from associ- 
ating himself too closely with the scheme of the Farmers’ 
Alliance. Mr Rowlandson’s cautious attitude may, no 
doubt, be partly accounted for by the fact that there is in 
the northern parts of the Riding « considerable industrial 
| population, who are not directly affected by the existing 
Hand laws, and who are interested in their reform not as 
| members ofa specially-inj ured class, but solely asmembers of 
‘the community. But even were this the whole explanation 
_-which there is no reason to believe—it would go far to 
‘show that, at any rate outside the farming class, there is 
little or no enthusiasm for the suggested division of pro- 
prietorship between landlord and tenant. The course taken 
bv Mr Rowlandson may be commended to the attention of 
‘those critics who are so assiduously endeavouring to make 
‘the Liberal party, as a whole, responsible for proposals 
2 which nine-tenths of its members altogether repudiate. 


| The electors of the Ncrth Riding have not accepted the 
programme of the Farmers’ Alliance, but no one who studies 
‘thehistory of the conflict can doubt that they have, in effect, 
emphatically pronounced in favour of a thorough-going re- 
form of thelaws which regulate the relations of landlord and 
tenant. Mr Rowlandson’s concessions sink into insigni- 
‘fiance when they are compared with Mr Dawnay’s. Ifa 
| Conservative candidate, belonging to a great territorial 
\family, and openly supported by the magnates of the 
county, both Whig and Tory, is compelled, in order to 
secure the votes of the farmers of his own district, to 
admit the tenant’s right to be compensated in all cases for 
‘unexhausted improvements, we may be sure that we are 
not far removed from a settlement of the question, which 
seven year's ago would have been deemed, and was, indeed, 
‘pronounced by the leaders of the Conservative party, re- 
volutionary and un-English. It is not hazardous to pre- 
‘dict that every county Member, to whichever party he may 
belong, will, in future, be required to pledge himself at 
least to this extent. But, although both parties will soon be 
‘committed toa policy of agrarian reform, there is no reason 
‘to suppose that the land question will be removed from 
‘the domain of political controversy. The subject is one of 
| which the details are all important, and in matters of detail 
jit is plain that the Conservatives will struggle for the 
minimum of change. The law of distress, for instance, 
| which gives the landlord a preferential security over all 
‘the other creditors of the tenant, even though he may 
‘have allowed six years’ rent to be in arrears, constantly 
pres rise to the greatest injustice, while it confers no 
| compensating benefit. Is it to be abolished altogether, or 
(confined, as many of the Opposition speakers contend, to 
cases in which only a single year’s rent is sought to be 
‘Tecovered? So, again, in deciding the extent of the 
|tenant’s claim to be compensated for his improvements— 
his right to which, it would now seem, is acknowledged on 
| all hands—there is room, as we have recently seen, for the 
| widest difference of opinion as to the definition of an 
“improvement,” as to the measure of its value, and as to 
the nature of the tenant’s interest in it. But behind and 
beyond these questions of detail there lies the more serious 
\question of the criterion by which the merits or de- 
1\fects of asystem of tenure are, in the long run, to 
| be judged—a question which, though it is at present 
‘kept in the background, will, perhaps, be found ultimately 
ito have a good deal to do with defining the dividing lines 
between the two great parties. Is the real test of a good 
land law the degree to which it liberates both the cultivation 
and distribution of the soil from unnatural fetters, and, 
without artificially encouraging either the aggregation or 
the partition of estates, leaves the land (subject to any 
restrictions which the interests of the public may require) 
'to be used and divided in such a way as the free play of 
|the economic forces may determine? Or ought our land 
|System to be made subordinate and ancillary to a par- 
ticular type of social and political structure, with the result 
that any changes in it which would tend to disintegrate 
or loosen that structure are, whatever may be their merits 
= other grounds, to be strenuously resisted ? The de- 
ection from the Liberal ranks of men like Lord Grey and 
rd Zetland, taken in connection with the reasons assigned 

or it, seems to show that it may not be very long before 
“em of those who now class themselves as Liberals will 
un to decide between these conflicting views, and to 

‘rmine their future course accordingly. 
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THE COLLAPSE UF FRENCH SPECULATION. 


A.tHovex the position of Stock Exchange speculation i 
France is described by a competent cheurver in that 
country—M. Leroy-Beaulieu—when writing on the subject | 
last week in the Economiste Francais, as a crisis and not a. 
crash, it is, nevertheless, a very serious matter. The prices 
of almost every description of security dealt with in this 
manner in all the bourses of France have, for months 
past—we might even say for years—been pushed continually 
upwards, till a point at last was reached at which the 
nominal selling value bore but avery slight connection with 
the yield to be obtained. The enhancement in nominal 
price was enormous, and the collapse has been propor- 
tionate. In writing on the subject last autumn, we gave 
some examples of the prices then current.* A comparison 
between the quotations at the present time and then will 
be significant. 


___ Paris Boursr Quorarions. _ (Converted at 25f = £1.) 





French 3 % Rentes ............... 844 86} 84} 84} 82 
Bank of France .................. 150 | 219) 268 235 | 200 
Bank of Paris .................205. 46 51}, 84 52 44} 
Credit Foncier ;..........0...-00++ | 6§8 694 683] 72); 62 
Laender Bank .........cssccceceees | #313] 343 513) 48) 20 
Union Générale ...............06. | 40 60 74 126 35 
ON OME ste tesdt ne rates cleo | 62] 62% 673] 623) 483 
Gab Celene eee A: | 54 71 86%; 136; 81 
Lyons and Mediterranean Rail. 62 714. 733 73% 644 
Northern Railway ............... | 69 86, 833) 93 80 
Southern Railway ............... | 453) 51 52} 54 47} 
South Austrian Railway......... 9' ll 143 124 10} 
* March. 


It is not material now to inquire into the methods by 
which the inflation was produced, nor even of much 
moment to examine how it has been maintained. A part 
has been borne by des brochures a sensation. A large 
share is due to credit institutions, formed to provide funds 
for “ carrying over” securities from one account to another. 
The English traveller in Paris has been amazed to have 
Stock Exchange “ tips ” put into his hand on printed tickets 
when he hired a cab. He has been amused by finding that 
information of a similar description permeated rural France 
in the remotest hamlets. Postmen even in the most back- 
ward districts have conveyed literature of a like character in 
quantities which must be reckoned by tons. The bourses 
of Paris and the large cities have been foci of the fiercest 
speculative spirit. It has been the old story—to grow 
rich without exertion, to enjoy the advantages of wealth 
without sharing the necessities of labour. Finally, the 
day of reckoning has come. At Paris the drop in the 
shares of the Union Générale led the way. At Lyons the 
condition of the Banque de Lyon et de la Loire was the 
primary cause. Both these institutions are very heavily 
weighted. This, however, is not the question at the) 
moment. In every crisis of this description the symptoms ||’ 
are much the same. Some concern which has been propped | 
by “paper” is called upon for hard cash. Then the im- ||) 
possibility of realising apparent “ profits” is discovered. 
Everyone concerned is in the same condition. They have 
all obtained advances on securities with “ margins.” But 
when all want to sell simultaneously, “ margins” disap- 
pear. The bladder of inflation is pricked; the collapse 
becomes inevitable. 

There are two or three considerations which we desire 
to put before our readers in connection with this matter, 
while referring them to the letter of our Paris corre- 
spondent for the history of the events. It is easy to 
exaggerate the importance of events like this. The clear- 
ing of the financial atmosphere of France from the gambling 
which has gone on will ultimately be an advantage, though 
the lesson is, undoubtedly,a sharp one. In the first place, 
though the prices of securities have dropped so largely, 
yet in many cases the holders will find their returns from 
them not sensibly diminished. Their nominal property 
will be worth less, but their incomes in many instances 
will not suffer. In the next place, though the 
system of making cash deposits with credit institutions 
and banks has considerably increased in France of late 


# See Economist, October 15, 1881. 
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years, yet trade there is not by any means conducted to 
the same extent as here through the agency of banks. 
The principal business of the country is still carried on 
with cash and notes, the practice of payments by cheques 
being still unfamiliar to the general French public. This 
may be seen by the Paris bankers’ clearing returns, which 
were in the whole month of September last under 14 
millions. This is about a tenth part of a week’s clearing 
in London, and the Paris clearing consists more of bills 
than of cheques. The month of September is a favourable 
month also for comparison, as the returns of the London 
clearing are then usually comparatively small, being about 
6 per cent. below the average. Business thus rests on a 
different foundation in France than in England. Hence 
a Stock Exchange crisis may exist in France without much 
effect on general trade. Further, the whole system of 
the Paris Bourse and of the French provincial bourses is 
widely different from our own, and is in some respects 
better able to meet such a state of matters as the present. 

The brokers, or Agents de Change, at Paris are limited 
by law to60in number. Similar arrangements ona smaller 
scale are in force at each of the 31 other places in France re- 
cognised as possessing parquets pour la négociation des effets 
publics. Each member of the Paris corporation deposits 
a cautionnement of 10,0001, while the profits of the places 
are so large that the right sells for from 80,0001 to 
100,0007. Whether this sum is the property of the 
individual or of a partnership whom he represents, there 
| are in either case large available capitals at his back. The 
Agents de Change are, also, through their mode of appoint- 
‘ment, brought into relations with the Government and 
with their own corporation, the approval of both being 
needful. They thus possess both a corporate capacity and 
an influence with the Government unknown in England. 
Hence the report that the Agents de Change intend raising 
a loan for 4 millions among themselves by a kind of joint 
and several guarantee may not be difficult of realisation, 
as well as the statement that the Bank of France will assist 
with considerable funds. There are thus large interests 
engaged in preventing the crisis from becoming acute. 
It will be very desirable in the interests of business that 
the assistance thus afforded should, as has sometimes been 
the case when the liquidation of similar concerns has been 
facilitated by the Bank of England here, be accompanied 
with the requirement that the class of business which has 
led to the difficulty is not to be resumed when the crisis is 
tided over. 





























































THE RUSSIAN BUDGET FOR 1882. 
Writine a few weeks ago* upon the Russian finances, we 
showed that in recent years the expenditure of the 
country has been enormously in excess of its revenue. To 
meet the resulting deficits, a constant succession of new 
loans has had to be issued. Neither at home nor abroad, 
however, can Russia now raise much more money, except 
on terms so onerous that their acceptance would materially 
impair her credit; and it has, as we showed, become abso- 
lutely essential to her financial ability that her extravagant 
expenditure should be curtailed. We are glad to see, 
therefore, that in the Budget for 1882 the necessity for a 
great diminution in the outlay is recognised. The Minister 
of Finance reports to the Emperor that the Budget, as 
finally arranged, notwithstanding the cutting down of 
expenditure, and the efforts to raise additional revenue by 
means of new taxes, still shows a deficit; but “ Your 
Majesty, having judged it necessary to obtain a perfect 
equilibrium between the receipts and the ordinary expendi- 
ture, has ordered Ministers, in addition to the reductions 
already effected in the estimates of their services, to 
make new reductions, the amount of which will be fixed 
for each administration by the Council of the Empire.” 

In reductions of this character it must be confessed 
little confidence can be felt. The way to effect 
beneficial and permanent savings is not to knock off lump 
sums from the estimate of the various departments, leaving 
the different services to get on with their diminished 
allotments as they best may. Such a course can lead 
only to one of two things, either to diminished efficiency, 
or to an increase of supplementary votes; and that this 
latter has been its effect in Russia is well known. In order 





— ee 


* See Economist, December 31, 1881, p. 1615. 
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to produce budgets showing as small deficits as POSsible 
the actual outlay in nearly all departments seems to ha | 
been much understated, and the consequence has M 
rapid increase in the supplementary grants, as will be Seen 
from the following statement :— | 


Supplementary 

Grants, 

Year. & 
II casa ntenpiepiecspsbenniceian dann 5,620,000 
WIE oo cssccces sumed cadeccneaaeea 3,866,000 
WN Lines abated eed 2,055,000 
RT ib igsbssdi 0d. Védes bb OAAQ seulbaoskal 3,289,000 
SOU, citsiinainasdiaousinssiedatih sabslomtibaiuans 2,162,000 
SOU ccshibssctrcnsesert Tonle: sbieal aes 1,570,000 


The economy of which such flattering notice is taken jp 
the Budget report is thus, itis to be feared, only illusory 
It consists rather in temporarily hiding away charges 
than in providing for a wise reduction in the cost of 
government, and at the end of the year we shall, doubtless || 
find the Budget expenditure increased by several millions 
over the estimate. This, indeed, is indirectly acknowledged 
by the Minister of Finance, who states that in compliance 
with an order of the Emperor, all supplementary credits 
which are granted year after year are in 1883 and thence. 
forward to be included in the regular Budget. The jp. 
ference to be drawn from this statement, seemingly, is, that 
certain well-known items of expenditure are habitually 
excluded from the Budgets, and that, therefore, these, as at 
present framed, cannot be regarded as accurate forecasts, 
so far as it is possible to make them accurate, of the 
financial position. 


But though the knowledge of this detracts greatly from 
the value of the promises of economy, it is so far well that 
the Russian Government should have recognised the im. 
perative need for some reform. There is no doubt that 
Russia is a country which possesses great stores of natural 
wealth. She has immense tracts of as fine wheat-growing 
land as is to be found anywhere in the world, and her 
other agricultural,as well as her mineral, resources are 
very large. If properly governed, sbe is capable of 
enormous development, and there can be no doubt that if 
the gross corruption which now permeates the governing 
classes were rigorously suppressed, she could be goverued at 
far less cost than at present. If she were granted a period 
of freedom from foreign complications, so that her 
energies, instead of being frittered away in mischievous 
wars, could be wholly devoted to internal improvements, 
she would, doubtless, make rapid advances in material 
prosperity ; and the hope now must be that the force cf 
circumstances has shown her rulers the necessity, as well 
as the advantage, of living within their means. When it 
is remembered that owing to continuous borrowing the 
debt charge has increased from 10,934,0001 in 1876 to 
19,878,000/ in 1882, it will be sufficiently obvious that itis 
high time that this heaping up of new obligations should 
cease; and foreign capitalists, by refusing to make further 
advances, may do much to compel the Russian Govern- 
ment to study that economy of which much is said but 
very little is practised in the Budget of 1882. The follow- 
ing are the Budget figures, the estimates of 1881, and the 
actual receipts and outgoings of 1880, being given for the 
purpose of comparison :— 











INCOME. 
-—--—— Estimated Actual. 
1882. 1881. 1880. 
£ £ £ 
Direct taxes ..........ccce0ees 11,883,000 ... 11,875,000 ... 11,060,000 
RAOORAON deisiics » decitnnastrininnns 1,946,000 ... 1,926,000 ... 1,478,000 
Alcoholic liquors ............ 22,672,000 ... 22,284,000 ... 22,239,000 
ee abolished ... abolished ... 1,360,000 
Tobacco Excise ............... 1,305,000 ... 1,805,000 ... 1,304,000 
SERRE IET NETS BEER 791,000 ... 410,000 ... 426,000 
Oumbeene oi. ons sisi vii Sede 10,056,000 ... 9,789,000 ... 9,523,000 
ae 1,494,000 1,418,000 ... 1,439) 
Registry and record dues... 969,000 ... 838,000... 974 
Passports, duties, tolls, &c. 972,000... 922,000... 943,000 
Post, telegraphs, mine 
Otte fen Ratt tes 2,618,000 ... 2,596,000 ... 2,664,000 
er receipts from public 
Asia’ Leta a 3,421,000 ... 3,094,000 ... 3,079,000 
Railway. .iscocismeied-ecceere 1,928,000 ... 1,433,000 ... 1,346,000 
Tax on railway and. steam- 
boat traffic ............ eset 810,000 .. 830,000 ... 809,000 
Miscellaneous ............... 4,556,000 ... 4,117,000 ... 4,217,000 
Receipts “ d’ordre” ......... 2,217,000 2,245,000 ... 2,248,000 
——_ nn 
Total ordinary receipts 67,638,000 ... 65,082,000 ... 65,10200 
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ae 
-———Estimated.——_—, Actual. 
1882. 1881. 1880. 
£ & £ 
| Brought forward .....++++++- 67,638,000 ... 65,082,000 ... 65,102,000 
Extraordinary prin 
eceipts on accoun 
=iwuye vi tabs bv abla. « 2,274,000 
Funds at disposal of the 
Minister of Foreign 
Finances, and remains 
of 5th emission of 5 % 
bonds of Bank of 
Ree v.csiistetnesseae 6,088,000 
Balances of closed 
pudgetS ....sssecevererees 250,000 
76,200,000 
EXPENDITURE. 
— Estimated.———, Actual. 
i 1882. 1881. 1880. 
| £ £ £ 
| Public debt...+.....cecsevccsece 19,878,000 ... 19,334,000 ... 17,347,000 
‘Grand offices of State...... 165,000 ... 166,000 ... 299,000 
| Religion .........0.ccesceree sane 1,030,000 ... 1,032,000 ... 1,018,000 
‘Imperial House......+..+..+++ 895,000 ... 915,000 ... 1,111,000 
| Ministry of Foreign.Affairs 369,000... 365,000 ...__ 480,000 
s WE nicer 18,349,000 ... 20,672,000 ... 25,931,000 
ai Marine, ......«s 2,751,000 ... 2,890,000 ... 3,319,000 
i Finance......... 7,843,000 ... 7,920,000 ... 11,275,000 
Domains ...... 1,924,000 ... 1,983,000 ... 1,986,000 
is Interior ......... 6,512,000 ... 6,140,000 ... 6,267,000 
eo Education ...... 1,803,000 ... 1,770,000 ... 1,686,000 
| se Roads.........06s 1 607,000 ... 1,159,000 ... 1,804,000 
| i Justice ......... 1,678,000 1,655,000 ... 1,682,000 
Control of Empire............ 237,000 219,000 ... 240,000 
Stake. ...<n0k<qnonsh iapteleateets 93,000 84,000 ... 92,000 
‘Civil administration of 
Trans-CaucaSUs ..........66 725,000 ... 768,000 ... 895,00) 
| Expenses “ d’ordre”......... 2,217,000 ... 2,245,000 ... os 
| Total ordinary expendi- 
$TAEO .ssicute be Dab ee 68,076,000 ... 69,317,000 ... 74,932,000 
| Extraordinary expenditure— 
Expenses on account of 
PREWAYD 53 .05.és ecivccces 2,274,000 
Payments to Bank of 
Russia of expenditure 
made on behalf of 
REOIIT 5 os .. suistnpo cnet 5,000,000 
| Expenses not included in 
i eatimates:.....s...sccscees 850,000 
1] -—————_— 
| 76,200,000 


AND THE PROPOSED 
SETTLEMENT. 
Senor Camacuo is proving himself to be a clever financier. 
Having cleared the ground in front of him by the con- 
version of the floating and redeemable debts into a Four 
per Cent. Stock, and shown the world that such a security 
commands a good market value, he has for some time past 
addressed himself almost exclusively to the Internal Debt 
jholders. Though the Internal Three per Cent. Debt of 
Spain is not so large as the External Debt, it approaches 
the figure of £150,000,000 nominal; and speculation has 
latterly forced the price up decidedly in advance of the 
|External Debt ; consequently, if Senor Camacho can show 
that the Internal creditors have accepted, or are willing to 
/accept, a certain rate of settlement, he places himself 
jin a stronger position before the foreign creditors. If 
he can say to the holders of External Three per Cents.— 
“ You have been receiving 1 per cent. interest for some 
years, and next year will obtain 11; but I have arranged 
|to give the Internal Debt holders 1® per cent. from July, 
1883, and the country’s revenues will allow me to offer you 
no more than this”—he takes up a position which has 
Many advantages. In the first place; we believe that the 
temptation will be great to accept the comparative certainty 
of another 3 per cent. interest in eighteen months’ time; 
while, again, there will be little difficulty in proving that 
Spain will not beable to afford morethan 13 per cent. in 1884. 
The extra 2 per cent. payable on the debt: in 1882-3 
involves the outlay of nearly a million sterling; and 3 
per cent. in the following year another two milhons, and 
these contributions will certainly tax the financial resources 
of the kingdom, even if the country is without disturbance 
i home and Cuba is free from revolt. Further than this, 
€ conversion into a Four per Cent. Stock, with quarterly 
coupons, will humour the market taste, which is a matter 
Which a clever financier must always consider. 
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But the times have fallen out adversely for Senor 
Camacho. Spanish stock, like all other securities held in 
French markets, has dropped seriously, and: bondholders, 
who are always illogical, will be apt to argue that’ it is the 
insufficiency: of the offer of' the Spanish Government which | 
has caused thefall. But of one thing we may rest assured. 
If Senor Camacho has definitely concluded an agreement | 
with the Internal Debt holders, he will not be able to | 


offer the External Debt holders better terms for some time |: 
to come. The conversion will have to be effected on equal 
terms, or he would alienate the support of his own country- | 
men. If 1} per cent. will not, suit the English creditors, 
either Senor Camacho must increase the payment to the 
Internal- holders, or matters for our bondholders must 
remain as they are. Both alternatives appear unsatis- 
factory ; and it would almost seem as though this move | 
had gone far towards forcing the hands of the External | 
Debt holders. | 


A TTT IT 








OUR FOREIGN AND COLONIAL. TRADE OF LAST 
YEAR COMPARED IN QUANTITY AND VALUE! 
WITH THAT OF 1880. 

II.—Exports. | 

Tue analysis of the import trade of the United 

Kingdom during the past year given in last week’s | 

Economist would be incomplete without a reference to | 

those articles of foreign or colonial production whieh are | 

brought here and passed on to other markets.* These will | 
be found set forth in the second part of the table below, to: 
the extent of 42,610,000], out of a total estimated at 

62,700,0007 for 1881, as against an amount of 63,350,0001 

so exported in 1880. Deducting these amounts from the | 

totals of the two years, the actual extent of our trade will | 
stand thus :— | 








1881. 1880. | 

£ so 

TWD. cixteksnesciadciibigecicinseidine 395,660,000 ... 411,210,000) 
Do re-exported ....cccceeceeeeeeeeerees 62,700,000 63,350,000 i 
332,960,000 347,860,000 || 


223,060,000 | 


Exports—British produce ............ 233,940,000 


Excess of net imports ...............++ 99,020,000 124,800,000 


Do less in 1881 
On the value of the specified articles which make up the | 
43,180,0001 included in the table for 1880, there has been } 
a slight decline, to the extent of 570,000/, not representing, | 


OPP eee eee eee eee eee 


25,780,000 | 


*,* . ‘ ' 
however, lesser quantities, for, as will be seen (¢), these | 


should have yielded 240,0007 more but for the fall in 
price, amounting to 810,000/. Most of the articles have, 
indeed, fallen in quantity as well as price, thus fo'lowing | 
the course of the import trade; but one—sheep’s wool— 
has increased by 1,460,0007, and would have done so by 
1,700,0001, or 12 per cent. on 14,599,0001 (the figures for 
1880), but for the decrease of 240,0001 in price. The) 
actual dealings in sheep’s wool are so exceptional as to 


deserve especial notice. 




















gm 1881 ea, aD - 
lbs £ lbs £ 
Imported ...... 447,040,000 ...... 25,830,000 ...c.0sie 460,340,000 ....... 26,160,900 
Exported ...... 265,360,000 ...... 15,850,000 ......... 237,390,000 ...... 14,390,000 
Retained ...... 181,680,000 ...... 9,980,000 ......... 222,950,000 ....... 11,770,000 
Do. lessin 1831 41,270,000 ...... 1,799,000 


This difference quite comports with the reported stagna- 
tion which did prevail in our centres of woollen industry. 

One other article, coffee, provokes remark, the transac- 
tions being as follow :-— 























(ee ee C —1889.- r =, 
] , 
Imports ...... 135,830,000 ...... 5,160,000 ......... 174,270,000 ...... 7,060,000 
Exports ...... 106,760,000 ...... 4,030,000 ......... 131,550,000... 5,210,000 | 
Retained ...... 29,070,000 «+... 1,130,000 ......... 42,720,000 ...... 1,950,000 | 
Duty’ paid... 31,940,000 ce cesses GAM ws 

It thus appears that fully three-fourths of the coffee which 


comes to this country is again sent away. Also, that not 
only in the last, but for many previous years this trade 
has been declining, both in the quantities passing through 
our hands and in the clearances for home consumption. 

* As explained before, in the article on “ Imports,” the object of these 
tables is to set forth the trade of last year in certain principal arti 
embracing the portion of thos which Fi 
taken place (a) ‘b) (c),to those wherein it exceeded or fell short 

ee aed areas 

i v . . 
deer aed rerulted from the alterations in quantity (f) and in price (9). 
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Taste of Pricrean Artictes Exporrep from the UNITED 
Kixepom in 1881.—Quantities and Values, and Excess or 
Deficiency of same compared with 1880. 


More or Lessthan || Value of Increase 
1880. 











or Decrease, Due 
Quantity.) Value. | Quantity. Price. 
(a) 0) (9 (a) ) | (f) @ 


I.—BritisH Propvuce. 
1. Textile Manu- | 
amen: " 
tton yarn & 
thread ...Ibs| 270,440,000, 15,490,000) 41,580,000, 1,510, | 2,540,000] —1,030,000 
Do piece gds yds 476,740,000, 59,080,000, 280,400,000 1,410,000, 3,600,000) —2, 190,000 














Jute yarn... Ibs, 17,360,000 , 480,000 10,000 10; - 
Do piece gds yds! sete 2,370,000), 21,900,000, 120,000 270,000|— 150,000 

soap oz} 5,470,000, 1,510,000) — 450,000, 60, 130,000}— 70,000 
Linen yarn...lbs| 18,290,000 1,060,000] 1,850,000, 80, 110,000 — _ 30,000 
De hoco eds yds TaRaEaAES, 5,000,000) 9,090, 40, 280,000|— 240,000 
i piece 

s......yds| _ 3,970,000 750,000 | 220,000) 40,000 be 
Wooll’n yrn..1bs| 29,720,000 | 000}; 410,000;— 530,000 





_ 8,220,000) 3,270,000,— 120, 
Do piece gds. yds, 263,030,000 15, 50:000| 9,950, 890, 950,000|-- 60,000 
ions —| 9,710,000, 1,160,000) 410,000 30,000) 50,000;— 20,000 
Wool-sheep. Ibs, 14,080,000, _ 890,000)|—3,100,000,— $00,000) — 210,000| — 90,000 
Hats ......... doz.| 1,020,000} 1,120,000}/ 100,000; 100,000), += 110,000- 10,000 
Leather ...cwts; 180,000, 1,470,000) 30, 810, 230,000, 80,000 
Boots and I | 
shoes ...doz| 560,000, 1,580,000 140,000, 290,000) 430,000, 140,000 


| 
Paper, books, &| 
materials for) 
making 
paper ewts) 1,680,000 2,910,000 


his tokaaabhiead piece fcc 


| 4,640,000! 9,200,000! 4,560,000 























Total ...... 113,610,000 | 
2. Metals and| 

Minerals: | 
Coal ........ tons) 19,590,000! 8,790,000)' 890,000] 410,000)} 390; 20,000 
Copper ...cwts| 1,030,000) 3,440,000/ 50,000} 120,000))__ 170,000/—__ 50,000 
5 I con cali tons} 3,810,000, 27,580,000), _30,000— 730,000}| 2,880,000! — 3,610,000 
| Lead ...... ewts 860,000) 680,000), 190,000) 90,000) —:170,000/— 80,000 
OD intel —| 100,000, 460,000} 10,000; 60,000 40,000} 20,000 

Total ......| 40,950,000 | | 50,000)! 3,650,000| —3,700,000 
3. Mise'llan’ous: | | 
Alkali ......cwts 6,820,000} 2,100,000/— —70,000/— 300,000|— 20,000, 280,000 
Glass......... _ 900,000] _ 740,000; 10,000} 10,000 40,000,— 30,000 
Beer......... brls 420,000 1,720,000 | or 10,000 40,000;— 50,000 
Fish — 

Herrings —  __ 800,000 1,230,000 |~_ 260,000 180,000|- 40,000, 160,000 
Oil-seed oil.gals 13,390,000} 1,450,000 |—1,090,C00|— 170,000|— 120,000;— 50,000 
IE secccaget tons 1,010,000] 590,000 |- 40,000/— 10,000/— 20,000, — 10,000 
Soap and 1] | 

candles...cwts 400,000 540,000 | — 30,000,\—_ 40,000|— _10,000;— 30,000 
| Spirits ......gals 2,730,000} 770,000! 720,000} + 240,000 190,000, 50,000 
|\Sugar, re- | | 

fined......cwts 910,006} 1,070,000 |— 60,000'— 60,000 /|— 70,000, 10,000 

Total ...... 10,210,000}... |= 520,000|— 310,000 — 210,000 
-negseicidleaamtadianamealtieteanpetsiiadaeedagmalinans ial taeda ac 

Total British 1 | | 
| produce ... 164,770,000 | 4,070,000! 12,540,000 — 8,470,000 
| ene 
| 
| Il.—ForrIGn AND COLONIAL Goons. 
| 1. Articles of i 

Food & Con- | | 

sumption: | | | 
| Wheat & wheat ! 
| _ flour......ewts $60,000} _ 470,000/|— 210,000) 160,000 | 130,000|- 30,000 
Rice ........ — | 3,410,000} 1,750,000 /— 180,000/— 340,000 |— —30,000!— 260,000 
| Pepper ......lbs; 11,760,000; 270,000 |—1,280,000} 30,000 /— 20,000, 50,006 
| Sugar oe ewts 420,000) 540,000 |-— 20,000 10,000,|— 20,000) 10,000 
Spirits ......gals} 2,810,000) — 480,000|—  140,000|\—-10,000|— 40,900) 30,000 
Wine ...... — | 1,350,000, 590,000 |— — 80,000/— 20,000/— 30,000, ~—-:10,000 
Cocoa .........1bs| 9,750,000, 310,000//— 510,000; 20,000/— 20,00... 
Coffee ...... — | 106,760,090) 4,030,000 |-24,790,000) —1,180,000,|— 980,900}— 200,000 











| Tea ....... — | 39,390,000, 2,430,000 |—3,110,000|— ‘250,000 |-— 200,000, 50,000 
Oil—Coecoa-nut, | 

olive, and) i] | 

palm ...cwts! 680,000; 1,050,000 | 30,000'— 10,000. 70,000'—  §9,000 
Tobacco ......lbs) 9,290,000, 370,000 + 360,000/—-50,000'—  30,090'— 20,000 
Bar k*— Pern- | 

vian ......ewts 60,000, 730,000} 10,000, 120,002) 189,000 - 60,000 

Total ..... 13,020,000 | —1,900,000'|—1,300,000;— 600,000 


ed oak ame 








2. Mise’llan’ous: | 
1,860,000 4,980,000 | — 150,000 














Cotton-raw.ewt, | '— 490,000} — 420,000/- 70,000 
Jute .........—/| 1,500,000} 1,090,000] 210,000} 150, 180,000/— 30,000 
Silk—raw ...lbs| 920,000] —_'720,000||—_30,000/—-20,000/— 20,000) 
| Wool—sheep —, 265,360,0%0) 15,850,000 27,970,000) 1,460, 1,700,000|-— 240,000 
| Copper ...cwts 270,000 880,000)|—  30,000/— 120, — 100,000|— 20,000 
Tron & steel.tns 60,000 630,000,|— — 10,000,— 100, — 110,000 10,000 
| Tin .......ewts) 200,000} 920,000||—30,000| 160,000] 110,000 _—_—50,000 
| Gacntehoue — <2n,000) 1,170,000) 10,000) 110,000) 130,000] — 20,000 
ides—raw — | 390,000} 1,370,000)|— 40,000) — ni ) : 
Guano ......tons 30,000) 300,000 | aa - = wuss: 
| Tudigo......cwts| 60,000) 1,550,000! 10,900 250,000 22 0 
| Seed—rape..qra 50,000; '130,000| —.. 20,006]! o 30000 
oh OOOO | 
Total ... = 29,590,000 | 1,330,000)/1,540,000|— 210,000 
—— | | | a a 
| Total foreign & I | 
| colonial ....../ 42,610,000 — 570; | 240,000;— $10,000 
| Total epecified| 
| articles* ......| 207,380,000 3,500, 12,780,000] — 9,280,000 





a sneeensscassesnssinseseensssnsnusepeesenbsspisinunnndieneneenmcesineene, 


The full export of British produce and manufacture 
during 1881 was 233,940,0001, as against 223,060,0002 in 
1880. The specified articles included in the table are to 
the value of 164,770,0001 and 160,700,0001 respectively 
being a less proportion of the whole for last year than for 
its predecessor. This is owing to the fact that there has 


| been a greater increase in goods which do not admit of 


} 
j 


~* Nore—It will be understood that the minus sign betokens a deficioncy- it 
absence an increase. r minus sign betokens a deficiency, its 
| 
‘ 


examination than in those which, as explained last week 

are recorded in measure as well as value, and thus suscep. 
tible of analysis. The difference in the money value of 
those that are included is 4,070,000/ in favour of the later 
year; but, as will be seen in column (f), had the pricag 
obtained been the same in 1881 as in 1880, the quantities | 
exported would have yielded an excess of 12,540,000, but. 
of this amount (g) 8,470,0001 has not been realised, becayse | 
our sales have been effected at reduced prices. Thus, an 
increase of nearly 8 per cent. in volume has produced byt 
little more than 2} per cent. in value. 


The division of these goods into three classes—textilo 
mineral, and miseellaneous—will help to define wherein 
these alterations consist. In the latter of these classes 
(No. 3, Part I.) it will be seen that there has been ap 
almost uniform decrease of both quantity and value, 
together amounting to 5 per ceut., of which three-fifths js 
due to the former and two-fifths to the latter. In class 2, 
there has been an increase in quantity on every description 
of metals and minerals. In coals the gain in price is 4 
trifling, but in tin very considerable, whilst copper and| 
lead have both fallen. The principal interest centres in| 
the figures relating to iron, where an increase of 2,880,000] 
—being 10 per cent. on 28,310,000/, the value in 1880~is| 
more than neutralised by a loss of 3,610,000/ on the prives 
received, causing an absolute decrease of 730,0001, notwith. | 
standing the increase in quantity. 


The more important portion of our export trade is to be) 
found in the textile fabrics and materials, in which, with’ 
the exception of sheep’s wool and yarn, there has been an| 
actual increase of receipts all round, the total being 
4,640,0001, or 4 per cent. on 108,970,0007 in 1880, which’ 
on the quantities sold should have been 9,200,000/ but for 
a fall in the price of every description, in all equivalent to 
4,560,0001. That is,an excess in quantity of 8 per cent. in| 
volume has realised but 4 per cent., owing to the prices 
having fallen as much below the standard of 1880 as the, 
quantities have risen beyond it. This will be more. 
distinctly seen by a reference to the figures for cotton 
yarn and piece goods, the total value of the exports of these 
having been, in 1881, 74,580,0001, and in 1880, 71,660,000i, | 
being 2,920,0007 in favour of 1881. Judging, however, 
by the quantities exported, the value, on the scale of 1880, 
should have been 6,140,000/ greater, a fall in prices having | 
caused a reduction to the extent of 3,220,0007. The effect: 
of this diminution of price will be still clearer if the value 
of the raw material consumed in the production be con-, 
sidered. Adopting the usual estimate of five yards to the 
pound, and culculating the quantities used in each of the | 
two years at the cost shown in the import tables, the value 
of the cotton-wool thus employed must have been| 
31,830,0001 and 29,600,0001 respectively, which, deducted 
from the export values of the manufactured articles, leaves 
42,750,0001 and 42,060,000/ as the net amounts of the two 
years’ sales, being only 690,000/ more in 1881 than in 
1880. This is a money gain of 12 per cent. in return for the 
expenditure of 8} per cent. more labour and skill, and the 
use of at least as much plant and capital. Similar caleu- 
lations with other articles would establish like conclusions, 
and force upon us the conviction that hitherto the revival 
of trade and the increase of the purchases made by 
foreigners cannot have been as profitable as their volume 
would lead us to suppose. There would seem now to be 
a steady hardening of prices, and the consumption of 
material having exceeded the importation, there 
must be a lessening of stocks on hand, which will serve 
to give firmness to the prices sought to be obtained by the 
various manufacturers. Whether or not these are to be 
secured will, however, greatly depend upon the demands 
from abroad, and the competition to which we are expos 
from other nations. 


In conclusion, it may be remarked that as yet the 
reduction in the prices of the imports does not keep pace 
with that of the exports, and that the diminution in the 
imports of articles for food and consumption is less 
than in that of the materials for manufacture. The sum 
total of our exports of British produce, 165,000,000/, 18 
still below that of our food imports, 181,000,000/, and the 
former being subject to a deduction of, perhaps, 45,000, 
in all for the purchase of the foreign material which enters 
into their composition, we have still a long way to creep 
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up before it can be said that our national industries as 
exercised at home suffice to provide for the population 
they ought to support. We need, therefore, much of hope 
as well as confidence in the forecast of the future, and the 
straining of every effort to maintain and accelerate the 
upward progress of returning prosperity on which we may 
iseem to have entered. 





BUSINESS NOTES. 





| Tse Frencnh Commerciat Treaty.—On Thursday, 
| Lord Lyons received further proposals from the French 


‘Government, offering reductions on certain descrip- 
tions of goods, which touched the cotton and woollen 
trades at various points, but were still inadequate to meet 
our minimum terms. But there seems little use in dis- 
cussing these proposals in face of the resignation of 
M. Gambetta’s Ministry. One point, however, is clear. 
The Treaty, which expires on February 7, ought to be 
prolonged. The retiring French Ministers ought not to 
bind the country, and no new Ministry will be in a posi- 
tion to take up the threads of the negotiations at a day’s 
notice. Everything, therefore, points to a temporary pro- 
longation of existing arrangements.. 


THe Union GENERALE.—It may be worth notice that, 
however speculative the operations of this institution may 
have been, it was, nevertheless, backed by some very rich 
capitalists. In meetings of French companies, it is usual 
for the two largest shareholders present to be called to sit 
on the platform as scrutateuwrs, and the one first called in 
the meeting in November, 1881, was said to be a 
holder of over 5,000 shares. At the late price of 1001, 
this would represent 500,000/. Of course, the cost price 
was considerably less, as the original price was only 201. 
But it is very extraordinary, and characteristic of recent 
\speculation in France, to observe how solidly wealthy men 
‘have been led into the trammels of such a concern. 


| Propasite Iron Imports or Unrrep Srares.—The 

following statement, derived from Bradstreet’s Journal, 
is of interest, as presenting an estimate, from an American 
‘point of view, of the probable requirements of the United 
States ip the way of iron. It shows, also, how entirely the 
|protective spirit imbues American ideas on the subject. 
|| The interests of the consumer are entirely subordinated to 
other considerations. 

The problem in the iron trade this year is to meet the enormous 
|demand without encouraging importations. The evils to be 
apprehended by the domestic industry from that source are few. 
Between scant supplies and scarcity of cars consumers have 
suffered enough, and are now chiefly interested in obtaining 
|Supplies promptly. The interests of the trade require more per- 
|manency of supply and less fluctuation in production and price, 
80 that if imports are required their volume can be anticipated 
\and the supply provided in time to accommodate customers. A 
‘glance at tables of imports and production shows need of better 
understanding. Imports in 1880 increased, in round numbers, 
| 1,200,000 tons over 1879, and in 1881 declined 1,000,000 tons from 
1880. Production of all kinds of iron and steel increased from 
12,000,000 tons in 1879 to 15,500,000 tons in 1880, and, if the in- 
| ‘Tease for 1881 be determined by the increase in pig production, 
| the total requirements will reach 20,000,000 tons, while crude iron 
|Tequirements would stand at 7,000,000, the figures of the last three 
| Years showing the increase to be as 30, 43, and 50. While trade 
does not usually accommodate itself to mathematical proportions, 
It is safe to assert that the requirements for the current year, in 
the light of all the facts and conditions, are beyond the apparent 
| &vailable sources of supply. There have been imported and con- 
|Sumed within two years 3,260,000 tons of iron and steel, which 
represent the entire volume of iron imports between and inclusive 
|°f 1873-79, a period of seven years. The enhancement of values 
\abread consequent upon the increased requirements the world 
over, for awhile at least,deprives consumers of the full competitive 
‘advantages of British markets, which have acted so sharply in 
recent years. The chief reliance of consumers is in increasing 
Production, but this does not affect with full force the supply of 
| tude iron, on which all products depend. 











| Tur Army anp Inp1an Frnance.—The remarks which 
| Mr Childers made when speaking at Pontefract the other 
| day on the subject of the Army in India foreshadow, it 
nay be hoped, some considerable relief to Indian finance. 
Had time allowed, Mr Childers said, “ I should have also 
| been glad to explain to you the outcome of our improved 
|‘Ystem of supplying troops to India at a great economy 
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to Indian finance.” This is a very important subject, and 
it is satisfactory to perceive that it is receiving attention 
from a statesman of the vigour of Mr Childers. We may 
quote with reference to this a passage from the recent 
volume on “The Finances and Public Works of Tadia,” 
by Sir John and General Richard Strachey, which ex- 
presses the opinion of those who know the subject well. 
In reference to the military expenditure—“ The Govern- 
ment of India has never concealed its opinion that in appor- 
tioning the charges which have to be shared between the 
two countries, and when the interests of both English | 
and Indian taxpayers have been at stake, India has 

sometimes received a scant measure of justice...... oe 

The extension to India of the numerous measures taken in 

England to improve the position of the officers and 

soldiers of the Army was no doubt right and unavoid- | 
able; but the fact that heavy additional expenditure has | 
thus been incurred by India gives her a claim to expect! 
that no efforts shall be spared to diminish charges which 
are unnecessary, or of which she bears too large a share.” 
It is satisfactory to see this claim recognised and responded 
to by the home authorities. 

































An ALTERNATIVE Stanparp.—The last report from Mr 
J. J. Knox, the comptroller of the currency in the United | 
States, contains among other statistics the two tables which 
we present below, having converted them from dollars into 
sterling currency for the convenience of our readers. They 
are very instructive tables, for they show as clearly as 
figures can the effect of an alternative standard, that is to 
say, of the power of paying debts in one of two metals, on 
the stock held in a country. Both in France and in the 
United States the main stock of the precious metals held 
at the earliest date in the tables was gold. In both silver 
has accumulated,and the proportion of gold held has 
diminished. The proportion of silver at the latest date 
is not quite the highest either in France or in America; 
but the fluctuations are noteworthy, 2nd are inevitable 
whenever the currency of a country is managed under such 





conditions that a premium is placed on <he cheaper metal, 

as it virtually is when the cheaper is made in a fixed pro- 

portion equal with the dearer, as far as the payment of 
debts is concerned :— 

TaBLeE Showing the Amount of Gotp and Sriver and the Prr- 
CENTAGE of Each in the BANK of FRancE on December 3lst of Each 
Year from 1870 to 1880, and on November 10, 1881, 

Gold Coiz r-Per Cent. of—, 
Years, Silver | oe and + 7 — = 

Dec. 31, 1870 ...... 2,740,000 ... 17,148,000 ... 19,888,000 ... 178 ... 862 

Dee. 31, 1871 ...... 3,248,000 ... 22,186,000 ... 25,384,000 ... 128 ... 872 

Dee. 81, 1872 ...... 5,304,000 000 ... 31,653,000 ... 168 ... 8¢2 

Dee. 31, 1878 ...... 6,252,000 24,452,000 ... 30,704,000 ... 204 ... 796 

Dee. 31, 1874 ...... 12,528, 40,844,000. 000 ... 935 765 

Dee. 31, 1875 ...... 20,200,000 600 ... 67,172,000 ... 30°1 899 

Dec. 81, 1876 ...... 61,216,000 .. 000 ... 294 70°6 

Dec. 31, 1877 ...... $4,616,000 47,084,000 ... 81,700,000 ... 425 574 

Dee. 31, 1878 ...... 39,344,000. 000 ... 618 48°2 

Dee. 31, 1879 ...... 49,104,000 20,664,600 ... 78,768,000 ... 623 377 

Deo. 31, 1880 ...... 48,872,000 ... 22,096,000 ... 70,968,000 ... 689 Bit 

Nov. 10, 1881 ...... 47,370,090 ... 24,888,047 ... 72,267,137 ... 656 344 

The dollar converted as 5 = ll, 

TABLE showing the amount of GoLD and SILVER, including the AmounT 
held to protect Gotp and Sitver CeRTIFicaTes, and the Per 
CENTAGE of Eacu, in the Treasury of the Unrrep StTatss, on 


SEPTEMBER 30th of Eacn YEAR from 1876 to 1881, and on NoveMBER 
Ist, 1881. 





| Per Cent. of 


Other Gold | Total | 
Standard Coin and} Total (Coin and\Coin and Silver. | Gold. 
Dollars. Bullion. | Silver. | Bullion. | Bullion. | 


Silver. 




















Sept. ae 6,361,355) 4,234, 
Sept. 30, 1880 ...... 9,556,959: 


Sept. 30, 1881 ...... ae 
Wee BBO wenctenst 13,315,27: 
The dollar converted as 5=£1, 





Tue Bank or Norway.—A correspondent writes :—- 
“ There has lately been a great deal of agitation among 
the shareholders of this Bank for the purpose of obtaining 
a voice in the management of its affairs, and the appoint- 
ment of its governor and directors, which has hitherto 
strangely enough rested entirely with the Storthing or 
National Assembly of Norway. The movement has been 
set on foot by the well-known financier, Herr Thomas 
John Heftye, of Christiania, who is one of the principal 
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shareholders, and at a meeting convened a few days ago 
it was decided, now that the Scandinavian law of banking 
is to be modified, to petition the Storthing, through the 
Government, to allow the shareholders the appointment 
of a certain number of their directors. The circumstance 
that the appointment of the officials of the Bank rests 
solely with the Parliament, is no doubt an exceptional 
one, and, as Herr Heftye argued before the shareholders, 
did not exist in any other country, and a proposal, say to 
give the English Parliament power to appoint the 
governor and directors of the Bank of England would, 
he thought, find few supporters in England. It 1s, how- 
ever, doubtful whether the Storthing will relinquish their 
right.” 





Corron Suppiies.—It is always interesting to consider 
the carefully-prepared estimates of the probable cotton 
supplies furnished in Messrs Ellison’s Annual Review of 
the Cotton Trade. They state our consumption last year at 
3,244,370 bales, as compared with 3,078,260 bales in 

| 1880; while the import and consumption of all Kurope 
is placed in the two years as under :— 
















Deliveries to Manu4Stocks at Port, 3lst 
t Decembe 





























Import. facturers. ember. 

|} 1881. 1881. | 1881. 1880, 

| bales. | PS. bales. | ag bales. bales. 
American .........) 4,251,990, 3,982,800] 4,265,710) ; 457,28) 471,000 
Brazilian ......... | $00,830 291,870| 166, 19,490 10,530 
Egyptian .........| 446,060 70, 412,960 393, 61,439 58,330 
Smyrna, &c......| 41,450 41,950, 27, 970 1,470 
Peru, W.L., &c...., 76,560 88,550) 72,900, 102,35 15,880 12,220 
East Indian ...... | 1,165,310, 1,151,320 weed 1,146,05 184,110 117,880 

— -_—— ee = 

| 6,282,200, 5,785,820] 6,214,470) 5,758,870] 739,160 671,430 


Thus, notwithstanding the increased delieveries last year, 
stocks in port were on Dec. 31 larger than in the previous 
year, entirely owing to the large supply of East Indian. The 
present weekly rate of consumption in England is estimated 
at 70,000 bales of 400 lbs, against 67,500 last year, and 
for the Continent at 58,000 bales, against 55,000 a year 
ago. The “ cotton year” dates from 1st October, and in 
the first quarter the deliveries were 1,037,000 bales of 
400|bs to British manufacturers, and 748,000 to con- 
tinental, or in all, 1,785,000 bales. During the remaining 
nine months a further 4,992,000 bales, Messrs Ellison 
anticipate, will be required. To cover this last total there 
were stocks in port on 31st December, and unused in 
manufacturers’ hands, of 1,189,000 bales. From India, 
Egypt, and Brazil considerably larger importations are 
expected, and Messrs Ellison place European prospects 
from those countries at 1,807,000 bales for the nine 
months. This would give a_ supply of 2,996,000 
bales by next October, leaving out of account 
all imports from the United States. But making 
allowance for inevitable stocks next October, this 
firm prefer estimating the probable free supply, apart 
from new imperts from America, at 2,031,000 bales, 
thus leaving our requirements from that quarter at 
2,961,000 bales of 400 lbs each. This, it is calculated, 
they would be able to supply, even if the United States 
crop of 1881 were only 5,500,000 bales, against 6,589,000 
bales in 1880. Of course, it is known that the crop of 
1881 was deficient ; but, on the other hand, the area under 
cotton had increased from 16,123,000 acres in 1880 up to 
16,851,000 acres; and after making all allowances, 
Messrs Ellison place their United States crop estimate at 
from 5,700,000 up to 6,000,000 bales. Consequently, we 
arrive at the conclusion that “even with a small American 
crop, there will be plenty of cotton to supply the wants of 
consumers for the remainder of the season.” 











Correspondence, 
INDIAN FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—Public opinion is beginning to settle down to 
some definite conclusion as to the Financial Resolution of 
the Government of India, which is generally known as the 
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decentralisation scheme of Lord Ripon; and withoy 
wearying your readers with technicalities of Indian 
finance, it is possible to convey to them a general notion 
of its scope. It is undoubtedly meant to be the a 
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of the Viceroy’s administrative policy. But in India, as 
well as in London, very opposite opinions were expregseq 
on its merits. The Times denounced it asa dangerous 
experiment ; the Standard hailed it with satisfaction ; the 
general tone of Indian Press opinion was favourable, byt!) 
the criticisms were vague and reserved. Official opinion | 
was more divided. By some officials the Resolution of 
September 30, 1880, was regarded as one of those rare 
landmarks in Indian history, when the individuality of , 
Viceroy marks an epoch inadministrative reform. Others 
thought it a mere repetition of Lord Mayo’s scheme, which | 
shadowed an impracticable reform, which would fleet into 
empty space as soon as any attempt was made to trace its 
outline on the real administration of the country, 
Reflection has, however, bridged over the chasm which 
separated these extreme views. All parties agree that the 
necessary prelude to reform in India is its definition and 
public discussion. It is true that a reform which inyolves| 
self-government cannot be hurried through a generation 
by any Imperial edict. “Constitutions are not made, but 
grow,” and the preparation of a suitable soil is a work of 
years. But the merit of the policy announced by Lord 
Ripon is, that it must educate official as well as non. 
official public opinion, and keep before the governingand | 
governed classes of this Empire a distinct goal of local 
self-government and responsibility which will insensibly 
become a tradition of political education. 


The character of the Resolution referred to is easily! 
explained. Before 1870 the Government of India was in| 
the position of a guardian entrusted with the charge of very 
troublesome children, all clamouring for increased allow- 
ances. The only tranquilising response to the loudest 
ery was a dole from the Imperial treasury. The other 
governments observed the effects, and were not slow to, 
apply the same effective pressure. The only relief from 
the distraction of repeated cries for more money was to’ 
put the local governments on an annual allowance. Cer-| 
tain services or branches of Imperial expenditure were | 
transferred to them, with the revenues which they pro- 
duced, and the deficiency made good by a fixed grant. 
The local governments proved to be capable of exercising 
properly the powers and respunsibilities entrusted to them. 
But the scheme was tentative and incomplete. Sir Philip 
Wodehouse, the experienced Governor of Bombay, pressed 
on the attention of Lord Northbrook an extension of the 
system which was then negatived but has now been 
adopted. The services transferred were singularly expan- 
sive on the expenditure side, but the sources of income as- 
signed to meet them were the least elastic. It was observed | 
that if the local governments were given a direct interest'|| 
in fostering the sources of revenue reserved by the In- 





perial Government, which have a tendency to increase with 
the advancing tide of provincial prosperity, by assigning 
to the provinces not a fixed grant, but a percentage, 
of such revenues, a special interest would be exci 
in curbing extravagauce and augmenting their net proceeds. 
The reform introduced by Lord Ripon has proceeded in 
this direction, and given the local governments a direct 
interest not only in the provincialised revenues, but also: 
in the most important of the Imperial revenues raised in 
the provinces. A further reform was suggested by the 
experience gained in the most tragic chapter of Indian 
administration—namely, its recent famine campaigns. 
waging these domestic wars the Imperial Government 
came to the rescue of certain provincial governments, a0 
the resources of the Empire were applied to local relief 
The converse happened when the strain of the Afghan War 
compelled the Imperial Government to apply to the ! 
governments to relieve the general financial strain PY 
starving provincial services and suspending the machinery 
of local public improvement. The extent of provinel 
responsibility for famine, and of Imperial responsibility 
for war, has now been defined, and this constitutes a mal? 
feature of the new scheme. 


_ But the financial aspect of the decentralisation scheme 
is not the most important light in which it is viewed by 
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Lord Ripon. Local self-government can only be a name 
without vital principle unless there is local revenue to 
spend and control. In administering their provincial 
assignments, the local governments are urged to take 
advantage of local bodies and native co-operation to assist 
in the work of government. lf the natives of a province learn 
to regard their schools, hospitals, and roads as their 
own peculiar care, the burthen of taxation will feel lighter, 
and a direct interest in the public administration will be 
fostered. Municipal institutions will be strengthened, and 
the association of native independent gentlemen with their 
rulers in a common work of public improvement will be 
promoted. No one can shut his eyes to the difficulty 
of grafting on an Oriental stem a shoot of such foreign 
axtraction as self-government, but at least an effort will be 
made; and the rapid success which has attended other 
| efforts to educate the natives of India may not fail to 
mark this more important scheme of development and 
progress. 

I must not conclude without some notice of the agita- 
tion on the proposal for the re-imposition of the income 
tax. The unswerving devotion of the late Lord Lawrence 
to the principle of an income tax of low incidence is well 
known. The advantage of equalising the incidence of 
public taxation by relieving the poor of a part of their 
burthens by taxing the wealthy classes, and the unpopu- 
larity of the licence tax, point in the same direction. 
Unquestionably, the weight of official opinion is in favour 
of the re-imposition of an income tax. But except the 
Times of India, the public Press generally condemn the 
proposal. Officials, both native and European, would be 
the first victims of the change, as all considerations of 
public policy, and, I may add, public morality, do not sup- 
port a continuance of their present exemption from bearing 
their proper share of taxation should an income tax be 
imposed. Your Inp1an CoRRESPONDENT. 

Bombay, January, 1882. 


MOVEMENTS OF GOLD. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—Our gold reserve has lately been the subject of 
so much criticism, the variations in the stock of bullion 
at the Bank of England are so closely watched, and the 
autumnal demands on it supply matter for so much 
speculation, that it may be worth while to glance at the 
home and foreign movement of gold during the last six 
months of 1880 and 1881 respectively, and to see what was 
theeffect on it of the peculiar circumstances of each period. 
The failure of our home harvests and the consequent 
necessity for paying for enormous importations of food 
produce, the requirements by the United States of gold 
for currency purposes, and the large totals of bullion 
imported into that country from all sources, are brought 
constantly and conspicuously under our notice, and are 
apt to lead to an exaggerated impression as to our loss of 
gold which reference to figures only will correct ; while 
the means whereby our losses are partly made good, our 
counter-claims in respect of interest on investments, 
freights, and exports, and the amount of gold absorbed by 

the home circulation, are less obvious. 
\ 
| 


| From the monthly Trade and Navigation Returns we 
find the total movement of gold during the last half of 1880 
and 188] respectively to have been as under :— 
July-Dec., July-Dec., 
1880. 1881. 
£ £ 
9,113,952 


Total exports of gold 
4,311,170 


” imports 


8,542,795 
6,482,166 


eee eeereeeee 
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Balance of exports 2,060,629 4,802,782 
| The subjoined tables show the part taken by the Bank 
vf England in the foreign and home movement of gold 
' during the same periods, and we see from them that in 1880, 
ve the Bank lost 2,737,0001 by export, the country only 
~ 2,060,0001; on the other hand, in 1881, while the Bank 
cee 4,041,0007, the country at large lost 4,802,0002 by export 
of gold. The movement of gold for home purposes is 
interesting when we bear in mind the conditions of trade 
and agriculture during the two periods.—I am, Sir, your 
bedient servant, J. B. 
ombard street. 
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TABLE SHOWING THE MovEMENT or GoLD (Home or Forster) 
AT THE Bank or Enctanp.—Juiy-Decempsn, 1880. 


—_—_ 










































































, 
| inti | Balance of Ex- Variation of 
Total so ports or Home Circula- 
: Wok . Imports During tion’ During the 
| Bullion. the Week. Week. 

1980, =| atthe | ' Incr. | Deer. 
Incr. | Deer. — | — | 
| Bankof | In. | De jo — | Paid in Drawn | 

i to Bank} out of | 
England. | crease. | crease. Imports Exports of Eng- Bank of | 
land. (England | 
¥ £ oe ere £ £ | 
i } | £ 
GURY. Tiscc iia 29,112,000 a 207,000) | 186,000, ... | 2... | 393,000] 
Mideecaaiie | 29,020,000; ... | 92,000), 98,000 .. | .. | 190,000 
21 | 28,982,000 ... | $8,000; 36,000, ... || ... | 74,000 
20,00)... || .. | 3,000) 93,000 Ess 
Aug. e-- | 391,000); ... | 20,000 . | 371,000) 
rei eae. I ae et a hee 
4000... || ... | 8h000 S800) | 
25 $000 > tt oe = | 105,000) 108,000. 
Sept. i. 366,000), 283,000); ... | | 83,000) 
53,000, ... || 158,000... Ee 105,000 | 
+ | 47,000) $0,000 ... | |. | 127,000} 
« | ... | 45,000! 41,000) aie 
| 179,000, 10,000) 2. |. 189,000 
Oct. ... | 783,000; ... | 150,000) ... | 633,000) 
250,000; ... || 738000... |.) | 4a8e00! 
347,000). 339,000 S00. 
339,000, ... || 319000... =| 20000... 
Nov. + | 957,000), ; 309,000! . | 648,000) 
oe =| 7480007 —.. 860,000! 112,000)... 
i 295,000)... 443,000) 148,000. 
652,000 .. | 512000 .. | 140000... 
Dee 11,008,000) 1,088,000'' 80,000, 
929,000 1,176,000) 247,000. 
| 76,000! 303,000 227,000) ! 
| 195,000) | 190,000. | 5,000} 
| 503,000) 250,000 253,000 | 
1,737,000 6,818,000! 2,572,000 5,309,000 1,242,000'3,586,000 | 
Net Dec. Forgn. | 2,737,000? |. s.1 ogg a or eae ert 
»  Home.| 2,344,000 f ats 2,737, jaaenees 
6,818,000! ''5,309,000 | 3,586,000 
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TABLE SHOWING THE Movement or Gotp (Home or Foxeiey) 
AT THE Bank or ENGLAND.—Juty-Decemper, 1881. 





| Balance of Ex- | Balance of Home 
























































| Total Darian the Porte or Imports}! Cireulation 
; Week. uring the During the 
Bullion Week. Week. 
1881, atthe | i With- 
| | Iner. | Deer. drawn | ee 
Bank of | In- De- |} from |, me | 
| | —_ —  ligtreala- Cireula- | 
| England. | crease. | crease. Imports! Exports! tion. — (“- — 
i ! Iner. | Deer. | 
| | i * 
Fe ee ay eek Oe oo on et pt 
Telly». G.nnesecivss. 26,924,000 | io Wet ere BEDE ip 
WO sgcencines | 26,653,000 | WES. <i. Pe] | 271,000 | 
eres | 26,596,000 57,000) 10,000)... | 67,000 
eae | 26,256,000 340,000) ... | 132,000) | 206,000 
Ang. 38....00...00 25,246,000 |1,010,000; ... | 614,000}) | 396,000 | 
nn 24,673,000 573,000)... | 466,000 107,000 | 
17.......cce.. | SROOLCUO | 122,000; ... 143,000) = 21,000 : i 
Th sci. 25,752,000 | 799,000' ... | 845,00) 46.000) 
Siccrcsmec 23,517,000 235,000 ... =| 144,000 : 91,000 | 
Gi Ti csne 23,190,000 327,000, ... | 217,000)... | 120,000] 
Meike tes | 23,044,000 146,000) . 145,000 . | 
biden | 23,309,000 | 265,000, ... || 265,000). ap awed 
TE: onesies 23,069,000 |... 210,000| ... | 148,000 92,600 | 
ET Daginscet 21,695,000 |... |1,374,000; ... | 545,000) |. | 829,000 
98s lbh 21,074,000; ... | 621,000/ 217,000; ... | 404,000 
Weg.nticenss 21,262,000 | 188,000} ... | 178,000 1000) | 
es 21,246,000 of 16,000} 94,000 ... | 110,000 
Nov. 2.0000. 20,860, | 386,000} 55,000 | 441,000 
Recon 20,727,000 133,000; ... ... | 138,000 
Win itivien 681, 46,000| —... 127,00, 81,000 ... 
es 20,610,000 71,000 | 282,000 | 211,000) 
$i... 20.538,000/ |. | 22,000! 218,000} 196,000 
Dots  Fiseccszarer 20,785,000 | 197,000) 65,000 | 262,000! 
ieiaiaten 20,792,000 7,000 161,000 168,000 
SES). ncaa. 20,751,000 | 41,000 | 58,000 17,00 
PRE atte. 20,316,000 | | 435,000) 115,000 . | 320,000] 





| 657,000/7,265,000 | 602,000 4,543,000 | 1,012,000 3,579,900 | 








Net Dec. Forgn.| 4,041,000) |, . adel 
o aun) 2,567,000 5 |°908,000 chatae 2,567,000 
'7,265,0001 .. |4,643,000 3,579,000) 








Foreign Correspondence. 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


and for the corresponding week of last year, are as follows :— 


DEBTOR, 
Jan. 26, 1882. Jan. 19, 1882 Jan. 27, 1681. | 
f c f c ae e | 
Capital of the bank............ 182,500,000 0 182,500,000 0 192,500,000 6 | 
Profits in een nn 
Art. Law of June 3 
iss cdnineteaiiecniiad 8,002,313 54... 8,002,313 55 . 802313 ss| 
Reserve of the bank and its eet 
Dranmehes .......cesccse.coves 22,105,750 - _ ae . ae . 
ea re oii Dey 9074 1G | «B9DT AKA 16 |. 10,078,583 27 
otes in circulation ......... 2,852,31 OD 2. 2,955,616,940 0 ... 2524081790 0} 
eran ef deposited 8,667,122 45. 10,075,646 57 «+» 6,043,065 33 
Bank notes to order, re- 3 a 
cet payable at sight. 34,421,606 70 ... 27,000,882 84 26,667,243 92 
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f c Bs mt f c | business for the account is almost suspended from the refusal 








account current ala of the Agents de Change to execute orders unless under 
9 j 
eseat Sats eee ok Tw SOLasas6 99 3588971100 71 | circumstances which cover them completely from all risk 
Current accounts, Paris...... 477,990,738 24 ... 501,458, ve 358,857, 5 ¥ h f risk, 
Do branch banks ............ nme 6. Seo aes ° | purchasers for investment have come forward to profi 
an eat gtantic SMoade 9c 5BR981 Bl. 725,797 67 by the low prices, and _ have poe great relief, 
Discounts and sundry inte- f ; The Rothschilds, and other houses of the haute banque, are 
373, 535 sia 3,993,653 44 . . hb titi , 
neste acaey) Cae Cale i said to have bought Rente in suc qnes ities as to almost 
a ....<.. 679 46 5,141,679 46 ... 2,224,535 11 | absorb all the offers, and late holders of Suez, Credit Fongj 
ED ccantadincsiivensecs> 5,141,679 Fm 141, , . h h er, 
pune Se ees ee 2.000.000 9 | Bank of France, ae Foe es — who had been tempted 
On prolonged DLIS ..+... on0 eee eee eee . ’ i : : . 
SMITE sectetnceisnidine 25,739,868 64 ... 19,130,671 92 ... 11,917,908 95 . OE NS ee iris. oF cnastbtetae ke with 
epee. sree sone | gavelnnge. n 
DE cecinhctechenns dunes 5 77 .«.3,876,835,137 85 | 1 heated by the Paris banks, even by those which mj it 
REDITOR. eo. . . . ; 
Cash in hand and in branch f c t * f ce | have rejoiced in the difficulties of one establishment, to which 
NS SS e 1,836,085,541 71... 1,809,486,183 86... 1,760,861,651 57 | much of the evil might be traced, and which they only 
| Commercial bills over-due... 


874,451 56 561,839 22, 118,158 27 | Leoontly regarded as an adversary. But they have also 
729,954,284 72 .. 680,562,730 25 ... 482,524,591 63 | consulted their own interests in preventing the crisis from 
becoming intensified. Notwithstanding the efforts made to 


Commercial bills discounted 
in Paris not yet due ... 
| Commercial bills, branch 





OD sek ereamaabaeaordons 97 wee 727,152,787 0 1. 523,241,458 0 | 0 : ; rebedibar 
oo on deposits of me ree tide over the strain of the cuming settlement, it is still too 
bullion ecerecsoccocscecceece 39,002,100 : eee —aee ; eee a. : early to consider the danger as past ; but so far no failures of 
Dein aan. leans 781 oy ° 919'814423 52. g9'205'800 0 | importance traceable to the panic have occurred. There have 
Do by branch banks ...... 140,130,269 0 %., 133,800,283 0 ... 67,338,100 © | been numerous executions, or forced closing of accounts, more 
> ee than one suicide, and cases of insanity from ruin amo 
tions, June 10, 1857, and . a ie hehe baal ked 
|, March 29, 1978)... 99,603,000 0 .., 99,603,000 0 ... 120,000,000 0 | private speculators, and it has been truly remarked that there 


Government stock reserve... 12,980,750 14 ... 
Do dis ee 99,626,231 53... 
Rentes Sesmabitinies (Law 





12,980,750 14 11. 12,930,750 14 | is not a stockbroker who can yet say what his position is, 
90,626,231 53... 99,500,900 38 | yr. regard to the great companies, the danger is localised in 





| of June 9, 1857) ........ 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ | the Union Générale and the Banque de Lyon et de la Loire, 
ee coe and to these establishments much of the odium will be at. 

perty branches........... 10,363,107 0 ... 10,352310 0 ... 10,145,088 0 | tached. The latter 1s to be wound up, but an inspection of 
I-xpenses of management... 92,562 Sw 69,298 60 ... 98,313 90 its books is said to show that it is solvent. The Union 





Kmploy of the special re- 


SAAD weep oscmbaitiitions 9,997,444 16 ... 999744616 ... 10078583 27 | Générale, unfortunately for its shareholders, became the 
| Italian silver coin ........... $2,859,000 O ... $3,133,333 0 ... 55,730,976 79 centre of an ardent speculation, which was not of its own 
TOO nieces neccm-senseibinnane 27,547,562 94 ... 44,939,468 49 .. 33,893,656 94 


| 
| 
| seeking. Attacked on all sides by an organised league, it 
| etl svencscereeeitih 4,155,859,615 78... 4,029,653,832 77 _.. 3,376,835.137 85 | defended itself by the same means as those employed by its 




















aggressors, and for a time with a success that compromised 
it by attracting to its side rash but weak speculators. The 
reaction must have come sooner or later, but it was brought 


The above return, compared with that for the end of the 


month, exhibits the following changes :— 
DECREASE. Frances. 


{ INCREASE, Francs. 


F 








| Treasury account ............... 93,673,652 
i 17,810,165 

‘ash ‘ : 26,599,558 
a as 111,322,796 


IID, ios ccccisvsavemeines 3,300,265 


| The changes in this balance-sheet do not represent all that 
have taken place in the week, as the account for the branches 
‘was made up on Saturday, and the full extent of the aid 
afforded by the Bank to the Lyons Bourse will only be seen 
next week. There is, however, already an increase of over 
60 millions in the discounts at the branches. It isa matter 
for surprise that there has not been more borrowing on stocks, 
as that account has only increased three millions, and there is 
even a falling off in Paris. The circulation has not been 
extended, as the demands for discount have been met by a 
deposit of 100 millions from the Treasury, forming part of 
the final instalment on the loan of last year. In the branches 
the private deposits have risen over 40 millions, a large 
portion of which is, no doubt, at Lyons, where the brokers 
held over their payments at the settlement. Gold has been 
coming in freely from all directions. There are no means of 
ascertaining the exact amount, but the total is believed to 
reach a million sterling in the week. The greater part was 
| obtained from London, the arrivals from that quarter being 
-estimated at 200,000/ daily since the commencement of the 
week. The imports are expected to now diminish, or cease, 
as the exchange is recovering, and the Bank of Belgium has 
raised its discount to 6 per cent. The exchange has remained 
relatively firm, considering the large sales in London on 
French account, as it at no time fell below 25f 1le, and only 
stood for a moment at that rate. To-day’s quotation is 
| 25f 144 to l5e. All the gold received has gone to the Bank, 
/which has thus been able to increase its stock 23 millions. 
, There is no question of discount away from the Bank, and 
all the paper goes there direct, or through the usual inter. 
|mediaries. ‘The cash reserve to-day was composed as 
‘ follows :— 


January 26. January 19. 





franes. francs. 
Gi IE | nts ceonimaenices CRB BET 250. cévercesecs, 663,849,577 
NOY  ccecssudcoes 1,149,148,291 — .........00. 1,145,636,606 
LBOGCDBEGEAL | ccssciccccc: 1,809,486,183 


It appears now probable that the worst effect of last week’s 
crisis on tbe Paris Bourse have been seen, so far as it bears 
on the depreciation of speculative securities. The prices to 
which stocks in general were reduced is not now above their 
real value, and unless realisations are forced on to meet 
liabilities at the next settlement, the panic may be expected to 
gradually subside. The necessity for paying enormous 
differences at the end of the month was the great subject of 
anxiety at the close of last week, and it was feared that the 
Bourse difficulties might be followed by a monetary crisis, 
which might involve numbers of banks and stockbrokers in 
ruin from the closing of the usual sources of su ply; but 
meetings of representatives of the leading houses ave been 
held, and in concert with the Bank of France arrangements 
have been made to avert further embarrassments. While 


SS a 
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on at the present moment by the absence of its chairman, M. 
Bontoux, at Vienna, of which advantage was taken by its 
adversaries. The increase of its capital, which was voted in 
November last, was, perhaps, an unfortunate step, as it further 
excited speculation. That operation will probably have to be 
deferred, and it might well be abandoned for the present, 
although a settlement of the dealings in the new shares 
would give rise to difficulties whieh could only be overcome 
by some arbitrary measure of the Syndicate of Agents de 
Change. The stoppage of business at Lyons was, however, 
principally due to the Banque de Lyon et de la Loire. This 
company was only founded in July, with a capital of 25 mil. 
lions, afterwards increased to 50, under the direction of M. 


| Savary, Deputy, and former Under-Secretary of State for 


from a premium of 1,500f to below par, and the differences to 
be paid at the mid-monthly settlement were so enormous, that 
although the Lyons Bourse was not actually closed, as I 
mentioned last week was reported in Paris, the stockbrokers 
suspended all payments, and refused all orders. The Bank of 
France sent this week a sum of 17 millions to its Lyons branch 
to afford relief, and is said to be prepared to give assistance to 
the extent of 100 millions. The Bank of France, can, however, 
only lend on certain specified securities. There are other 
excellent stocks and shares which do not enjoy the apiicr 
and which could only be sold to create resources at t 
moment ata great sacrifice. It is, therefore, proposed to form 
a syndicate of bankers to make advances onthem against bills 
which the Bank of France would discount. Thesum req 

for the last settlement was 18 millions, but the amount of the 
resources that will be required at the end of the month is yet 
uncertain. Such an arrangement at Lyons would go far to 
abate the difficulties in Puris, by relieving this market from 
orders for sale. No exceptional measures will be required in 
Paris for the coming settlement. The brokers will pay all 
differences, and take up all purchases by means of a loan of 
100 millions, to be made by the Haute Banque for 20 years, at 
5 per cent. interest, and to be reimbursed from the reserve pu 
by annually from the profits of the Paris Agents de Change™ 
view of such eventualities. Until after the settlement at the 
end of the month, it will be impossible to know the amount 
of their losses, but they are expected to amount to 40 millions 
of francs. The Agents de Change had, however, nee 
enormous profits, said to amount to 50 millions of francs, 
during the past year in commissions for buying, selling, 4 
carrying over. ‘They are, perhaps, in some measure Tés 
ible for the over-speculation in accepting business wit 
small a margin of security; but a sudden fall of 1,200f “i 
1,500f in shares of the Bank of France, Union Générale, a0 
Suez Canal could not be foreseen. A small banking on 
known as the Union Syndicate des Banquiers, having bran¢ 
in the provinces, has failed, but the suspension took _ 
before the panic last week. No little confidence must od 
requisite to think of inviting applications for shares of ld | 
company, at a premium, but the Banque Nationale 1s 80 0" 
as to open to-day a subscription to a Pacific Maritime Com 


Justice. Within the present month its shares of 500f 0 
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| pany, with —— of 11 millions, the 500f shares being 
offered at 5501. 

othe recovery on the Bourse at the commencement of the 
‘week has scarcely been maintained, and there are wide 
‘yariations between prices for cash and the account. There 
was to-day a difference of 200f in Union Générale shares, the 
‘cash price being only 900f. All shares of that group are besides 
‘further ‘depreciated, Laender Bank’s falling to par. The fol- 
lowing were the closing rates for the account :—Three per 
‘Cents., 82f 124¢ — 624c; Redeemable, 82f — 75c; Fives, 
113f 45c —5e; Italian, 85f 60c — lf 40c; Austrian Gold, 4 
per cent., 76£ 50c — 2f 25c; Turkish Fives, 11f 65¢ — 75c ; 
Egyptian Unified, 315f — 17f 50c; Bank of France, 5,023f + 
25f; Crédit Foncier, 1,535f — 85f; Banque de Paris, 1,110f — 
90f; Union Générale, 1,100f — 200f; Laender Bank, £00f — 
i|}20f; Paris Gas, 1,525f— 25f; Suez Canal, 1,950f — 2508; 
‘Panama, 510f — 12% 50c; Northern Railway, 1,935f— 105f ; 
Western, 800f — 27£50c; Orleans, 1,250f — 40f ; Eastern, 745 
|_ 15f; Lyons, 1,610f — 40f; Southern, 1,200f — 60f; South 
‘of Austria, 252f 50c — 47f 5Vc. 

The subject of the treaties of commerce has been quite lost 
‘sight of since the opening of the Government crisis, and 
‘the vote on the revision question being adverse to the 
Government, it seems almost impossible for any settlement to 
be arrived at. A Ministerial journal stated last week that the 
‘Government would present a Bill to prolong the present 
|/ treaties for a month, but no such step would be taken by the 
|Government unless it was sure of remaining in office; and if 
a new Ministry were formed, several days would be lost in 
‘composing a Cabinet, and the Bill would have to be carried 
through both Chambers. M. Gambetta’s defeat will still 
leave a prolongation of the old treaties absolutely necessary. 
None of those signed have yet been ratified by the Parlia- 
ments of the countries concerned, and those with England 
and Switzerland remain to be concluded. 


pe 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


VIENNA, January 22. 

The bursting of the Bontoux bubble had a far more calam- 
itous effect than could be expected, when the public was so 
j\long prepared for it. In Paris and Lyons the passion for 

hazardous play has reached such coltedal Gimenaicus that the 
{| present panic must be regarded as the natural reaction from it. 
The chief thing to be deplored is that the originators of the 
j/calamity have probably managed to put their own property 
out of reach, whilst the public, which is innocent of scheming, 
|must pay for the damage done. Although the speculations of 
the Union Générale were not much participated in here, and 
\the publie was fully aware of the danger of the undertaking 
| by the results of the interpellation in the Reichsrath, still the 
| Paris panic extended to Vienna much more than might have 
‘been supposed. Yesterday, although Sunday, the fall of 
| prices reached its climax. On ’Change, twenty firms announced 
\their inability to pay im the course of the week; they are, 
| however, for the most part small firms, and only a few names 
{,0f some consequence number amdng them. Since May, 1873, 
}|# Sinular fall of prices has not been experienced. The fall has 
j\extended not only to the bank shares, but to the railwa 
pecursinas and stocks also, as the following figures will not fail 
0 prove :— 
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Lowest Price, 








, : January 20. January 22. Difference. 
q| Alfold Railway ...cccsce.csseseeees EE ertevcees 135:00 ........ — 26°50 
Elisabeth Railway ........ccccccccccscesccose, 208°25 acces... 18500 . —39325 
Northern Railway ...... ai siiceesnion 2,200 s.seseeee — 270 
Charles Louis Re. eseruaaiaiehs RI ccicahanat SAE OD | scrcoexre — 2450 
Kasc'iau-Oderberg Railway........-.....« BEBE ccsnccces TIDOD cccese ce — 850 
Lemberg-Czernowitz-Jassy Railway. 165°75  .....:.. 150°00 ......00 — 15°75 
North-Western Rahway .ccceccdssiioedect - 2 eae 170-00 — 36°75 
Rudolph Railway ....cccccc.ccsseseeseonee 16260 soeneeeee BINGIN ox cccoed — 22.0 
! Transylvanian Malay | .sc;.tiese ised OO iii. 145°00 — 12°00 
| States Railway ......... nciose’? BOD ccsnns<ne ZTOUO  seeeeseee — 29°50 
§| Thhetes MatlWAY oossccscccecsecseecsccccecncs SE © 527 ic sc ese — £00 
{| Hungarian North-Bastern Kailw -y ... 18450 sss. 14400 ceecseeee — 12°50 
” Western Ratwey <5.42..10c SOO. ccecdsce. LOCO siiccccns — 22:00 
Lowest 
Price, Difference Against—, 
ia Jan. 14, Jan. 21. Ja. 22. Jan, 21. Jan. 14. 
1! Silver poate seeeeeces 77°15 7285... FOOD we — 295 we — 71S 
| Heneest ease 7335 7385 ... 710) ... — 285 «. — 735 
sarian Goll 
inn ssseeeeenenens SS‘77} 823) ... 7975 .. — 405 .. — 1000 
[1 GnE1O Bank eevse 1420 ee LZUO ee POO... — 2600 w — 5150 
l tee sve 3IZOD 2... QO ... 272.0 ... —190) ... — tO 
i Uni Dab cassegee 13625) ww. NSD ww |= Uw — 3S ww. «(DG 
} vtion Bank .. ...... 17 ...° lisw 59°LU . —2400 ... — 4860 
Boden Credit see 
, Anata anaied 27300 ... 2020) ... 1400) ... —6200 ... — 13300 
Wictuberger 
eae: stteeeee se 13750 2. 6400 .. 6800... — 900 «. — 8256 
Elbe Vala et in 573-00 . 52900 ... BOUOD ... — 290! ... — 73 
1] Southey aiiway 24900 2. B1TCO ... 16500 2. — 4°00 ... — 8H 
eet hallway... 147-00 123-00 11600 ... — 700 — 3ivw 


}/m is extraordinary fall of prices, which has in a certain 
| eae extended to the German Stock Exchanges, was by no 
which justified by the goings on at the Bourse of Vienna, 
Tha ch had not taken any engagements in Bontoux securities. 
gaat the shares of the Union Générale in Paris fell from 
wh 2,000 in a single day cannot surprise u3, especially 

©n the discussion in the Austrian Reichsrath affecting the 
—, 
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second emission of shares made by the Liinderbank brought 
to light the excessively unsound qualities of the undertakings 
culled into life by the Union Générale. Yesterday, there was 
a terrible panic on Change here, which was not in the least 
justified by the events. The catastrophe could be noticed by 
the most superficial observer. There were the same scenes as 
at the breaking out of the crisis in 1873. Most of the speeu- 
lators entirely lost their heads. The fear that the Paris 
catastrophe might develop into something still greater made 
them more and more eager in their offers, while there was not 
the least demand. The great characteristic of the day was— 
there was no one who would buy! There was no real cause 
for all this, and scarcely a pretext to justify the fall of the 
Paper Rente from 77 to 70. There are other causes for this 
disastrous change, and we need not look far to find them. 
There is scarcely a family here that has not had to give up.a 
younger member, one-fifth of the whole army being already in 
the Southern provinces, and in Bosnia and the Herzegovina. 
In the army, not the least doubt is entertained that the 
whole army will be mobilised very soon, and that an action | 
of importance to the whole country will commence in the 
spring. 


Vienna, January 24. 


The Bourse yesterday somewhat recovered from the pan‘e 
of the day before, and prices ruse a little, after people had’ 
had time to consider, and regard the sudden change in the 
right light. This change for the better, which we have 
observed after every panic, is to be ascribed chiefly to the 
influence of the Haute Finance, which, having a clearer view 
of the matter, used its ample means to buy on an extensive 
scale, with the hope of profiting by the low prices. A private 
conference took place yesterday morning between Buron 
Rothschild and the heads of the Cvreditanstalt and of other 
important firms and institutes, but n» formal resolutions 
were taken. On Saturday and Sunday there were no buyers, 
and yesterday, before the day concluded, there was no one | 
who would sell, because the proprietors of securities hoped 
that the prices would rise again. It is not safe for them to let 
their hopes rise too high, because the prices previous to the 
panic were such that they could not for ever remain at that 

oint. 

; In Prussia, the State railway receipts during 1°81! re- 
sulted in a net residue of 233 million marks. The Govern- 
ment, therefore, feels itself justified in preparing a Bill, pro- 
posing that the State should purchase more railways. For 
the present, the proposition extends to six lines—the Bersisch- 
Mirkisch, the Thuringia line, Berlin-Gorlitz, Cottbus-Grossen- 
hainer, Markisch-Posener, and Rhine-Nabe. To effectuate this 
plan, the Government requires a sum of about 960 million 
marks, 4734 of which are to be paid to the shareholders, and 
476} to the creditors of debentures. States railway bon !s to 
the required amount are to b2 emitted, to enable the Govern- 
ment to redeerm the shares and debentures. In ready money 
not more than five millions need b2 paid, two millions being 
an indemnification for the railway directors. Besides this, 
the Government has to provide about 360 million marks for 
former purchases of railways. For this sum bonds are also 
to be emitted. If these Bills are voted by Parliament, about 
1,316 million marks, in bonds, will be emitted between this 
and 1884. 

Germany’s foreign commerce in corn during the first eleven 
months of 188] amounted to the following figures :— 
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Import. Export. 
cwts. cwts. 
WOES co cocnctucscovanentctes 6,795,908 ...... 1,008,014 
Bye .......ccccercece cooeccoes 10,36°,732  ...... 214,224 
CU oe cd cadevecsee bees 4,478,934 ...... 582,594 
BGCIOF oo. cccsscccncecdccccees 4,492,354 ...... 2,144,316 
Mie 2 nad 8,148,562 10,256 


The yearly report of 1880 of the Central Commission for 
Navigation on the Rhine contains an account of the traffic of 
goods in the chief ports of the Rhine daring the ten years 
between 1871-80. In most of the ports commerce increased 
considerably. The transit inthe Datch port Lobith increased 
from 27°2 to 48°6 million ewts; in the neighbouring German 

rt Emmerich, it increased from 12°63 to 26°31 miilion cwts. 
Of Dutch ports, Amsterdam’s foreign commerce increased 
most within the above-mentioned ten years—viz., frou 1} 
million ewts in 1871 to 3:14 million ewts in 1880. In fotter- 
dam it increased from 16 to 26 miliion ewts, whilst Dortrecht 
underwent scarcely any change at all. Of the portsalong the 
Lower Rhine, Duisburg and Rubrort are the most important 
for their traffic in coal. Ruhrozt changed from 20 to 32 
million ewts; that of Duisburg from $ to 12 million 
ewts of coal; the traffic with other goods is not so constant. 
The ports of Diisseldorf, Neuss, Cologne, Coblenz, Oberlahns- 
tein, and Mayence remained stationary, and in some ¢1ses 
had less traffic with progressing years. Gustavsburg and 
Worms progressed favourably, as also Lulwigshafen. But 
the port which of all prosressel most favourably is Mxnn- 
heim, whose traffic in -871-7+ va ded between 7 antl 9 million 
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ewts, was doubled in 1875 to about 15} million cwts, and 
increased gradually to as much as 21 million cwts in 1880. In 
1871 the traffic of heim was only double that of Cologne, 
ind not much more important than thatof Oberlahnstein, and 
now it amounts to five times that of Cologne and Oberlahns- 
tein, The traffic of Duisburg in 1871 was as high as that of 
Mannheim is to-day, and coals formed by no means a con- 
spicuous part. To-day Mannheim is by 8 million cwts in 
advance of Duisburg. 








Notices of Books. 


(1.) The Nineteenth Century. January, 1882. 
Trench, and Co., London. 
Tu1s number of the “ Nineteenth Century” contains a very 
thoughtful article, by Mr Frederic Harrison, on the “Crisis 
of Parliamentary Government.” Mr Harrison commences by 
remarking on the alteration in the functions of the House of 
Commons from a consultative to a practically executive body. 
1s it possible, he continues, that “an executive body should 
exist, so constituted that every one of its 658 members has an 
indefeasable right to talk on every subject as long as he may 
please.” The old esprit de corps which used to keep this 
power within due check has died away, and “ we are face to face 
with the fact that at present the members of the House possess a 
constitutional power to reduce Parliamentary Government to 
chaos, and we now have discovered that there is an ample 
bedy of members ready and eager to exercise this power.” 
| 


Kegan Paul, 


The power of closing debate becomes under these circum- 
stances essential to the due execution of business. And asa 
bare majority is sufficient to decide the fate of a ministry, Mr 
Harrison pertinently inquires why it should not be sufficient 
to decide that the discussion of any particular question should 
come to an end. 

Mr Harrison would commit a great deal of the business of 
the House of Commons to Committees, and suggests a very 
ingenious mode of electing these to secure the composition of 
the House being duly reflected in the Committees. He 
suggests judicious regulations as to the power of asking 
questions in the House, and for dealing with private bills. 
These arrangements would assist to get rid of the obstruc- 
tions to business. Mr Harrison is quite in the right in 
putting them forward, and also in pointing out that one of 

| the most efficient methods of relieving Parliament from its 
present overwhelming labours would be to call the old insti- 
tution of the “ Shire-mote ” or County Board, as it would now 
be termed, again into existence. The article may well be 
recommended for careful perusal. 








(2.) The Contemporary Review. January, 1882. Strahan and 
Co. (Limited). 
Mr Stan.ey JEvons has contributed an interesting article 
to this number of the Contemporary on the question of em- 
ployment of married women in factories. The extraordinary 
mortality of infants in Manchester and Salford has long 
attracted the attention of intelligent observers in that 
neighbourhood. Mr Jevons gives some striking figures on 
the subject. The excessive mortality arises from infants 
being placed under the charge of indifferent caretakers while 
the mothers are engaged in some description of factory or 
warehouse labour. There are instances, no doubt, in which 
the power of earning thus obtained is of considerable service, 
but the vast sacrifice of infant life hence resulting leads Mr 
Jevons to the conclusion that some close restriction should 
be put on the practice; and he would desire to see women of 
the child- bearmg age excluded from such employment, special 
permission to be granted under certain specified circum- 
stances. Mr Jevons defends this apparent interference with 
liberty of contract by the use of the arguments on which the 
Factory Acts are based. Factory legislation, he says, confers 
or maintains, and does not destroy rights and liberties. There 
is great force in his reasoning, and an inquiry into the subject 
by a special commission is obviously desirable. There is also 
in this number of the Review a clever article on “Peasant 
Proprietors in France,” by Lady Verney. The description 
drawn of their condition is not very encouraging to those who 
desire an extension of that system in this country. Yet 
France possesses many advantages over England in soil 
climate, and variety of production, which render minute sub. 
division of land far more possible there than here. While 


there are admitted advantages in small holdings, it is well to 
see both sides of the picture. oy 
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(3) The Edinburgh Review. 


January, 1882. Longman 
AN interesting article ~ eden ie cae 


N interest on Parliamentar re] - 
tained in this number. The obstruction of —— siet odie. 
| plained of has existed, in a more or less acute form, for more 
|| than a quarter of a century, though events have brought it 
| recently more prominently forward. There are clearly many 
| difficulties in the way of dividing the House into several dis- 

tunct committees, though, if practicable, this would, of course, 
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tly increase the working power. Some limitation to d, 
San om be enforced. A rule limiting speeches to =n 
has been in force in the American House of Representatives 
for more than forty years, and with the effect of a marked 
improvement in the speeches. We can well believe this. Cop. 
densation means force. The power of multiplying divisions 
must also be checked. “ In the last Session seventeen working 
days were engrossed in this process alone.” All this meang 
some form of the cléture. This must preserve the rights of || 
minorities, while maintaining a firm hand over the manage. 
ment of ihe business of the House. 





(4.) The Quarterly Review. January, 1882. London: John 
Murray. 

THE Quarterly contains this time, among other articles, one|} 
of unusual ability on “ Politics and Parties in the United 
States.” The position and history of the two political camps|}"’ 
of the Democrats and the Republicans are not so well known/! 
in this country but that this narrative will be acceptable, 
Perhaps the most remarkable event in recent American |} 
politics is the gradual recovery of political power by the || 
South, where, little as might have been expected, the “ natural |}: 
rulers” of thecountry appear to be found. Thearticle concludes 
with a strong commendation of the constitution of the United 
States, which is both just and generous. We can hardly say |} 
as much of the article with which the number concludes, 
“The Liberal Work of Two Years.” The scope of this may be. 
summed up in two short sentences—that everything which the 
late Government did was right, and everything the present 
Government has done was wrong. Among the other articles, 
we may mention, and with pleasure, one on the first French 
revolution, entitled, “The Jacobin Conquest.” The story of 
that eventful period has never been, and perhaps never can be, 
completely told. It was the period when, through sorrow, 
crime, and blood, modern Europe, as we now know it, began 
to be formed. And that history will always have an interest ||, 
in England, saved by our position from the flood which at || 
that time overspread the Continent. 





(5.) The Directory of Directors for 1882. By Thomas Skinner. \\ 

Published at 1 Royal Exchange buildings, E.C. 
LAST year was a time when the manufacture of public 
companies was so extensive that there could not fail to be a}| 
vest addition to the numbers of directors. Mr Thomas’ | 
Skinner, in his third edition of the “ Directory for Directors,” | t 
states that while 700 names have been withdrawn from the}} 
list during 1881, as many as 1,700 new names have been added, |} 
while a host of directors have made important additions to 
their appointments. One well-known name, we see, is now 
chairman of ten companies and a director of five others, and 
a number have from 10 up to 16 companies inserted against 
their names. 





Diaries for 1882. 
Messrs T. J. and J. Smiru, of 83 and 84 Queen street, 
Cheapside, have sent us their diaries in various convenient 
forms, suitable for the office, the desk, and for general 
purposes. 
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PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1881, and Jan. 21, 1882, as compared 
with the corresponding period of last year :— 

REVENUE AND OTHER KECEIPTS. 
































| ————_——Rxceirts———> 
Budget | april, | Aprill, | Week | Week 
Estimate 3, to bay oe Fails = 
| an. 21, an. 22, an. 21, an. 
a 1681-2, 1862," | 1881.’ | 1862. | 188l. 
Balance on Ist April, 1881—-|__ £ | Re £ £ 
Bank of England............ re | 4,628,026 2,532,454 “ “ 
Bank of Ireland ............ | one | 1,295,636 | 740,974 ene “ 
| | 
| 5,923,662 | 3,273,428 
REVENUE. = - 
IIS ciiscessinvectatepiootssicn | 19,180,000,15,716,000 |15,595,000 | 351,000) 314,000 
MII snisaidnatsinsileteeendioioes | 27,440,000 22;297,000 20,402,000 | 977,000 | 70408 
STI iin scesisichiespiineiiiaaiiees 12,290,000, 9,878,000 | 9,556,000 | 253,000 | 215, 
Land Tax and House Duty..| 2,760, 815,000 | 910,000 | 115,000 | 160,000 
Property and Income Tax ..| 9,540,000) 4,410,30C | 4,307,000 | 482,000 634,000 
Poeb OMEN oncccssesséccrssocese.. 6,800,000| 5,792,000 | 5,597,000 | 80,000 | 80,000 
Telegraph Service .............. 1,600,000! 1,320,000 | 1,290,000 nil. nil. 
Crown Lands ........cccc0c0.-. | 390,000! “275,000 | 295,000 nil. | nil. 
Interest on Advances for 
1 Works and on| { 
Purchase Money of Suez! 
_ Canal Shares....sscssse.-: 1,200,000! 1,088,403 | 2,101,652} nil. | _ nil, 
Miscellaneous .................. 3,900,000{ 3,273,198 | 3,378,782 | 2,908, 14,099 
Be cantina hek sie ademas ane meant | enna 
Revenue .........sceseeeerees | 85,100,000 64,864,601 '62,427,434 } 2,210,908 | 2,121,089 


Total, including balance......... (70,788,263 '65,700,862 ) eS 


The expenditure during the same period amounted 10 
69,504,1182, as compared with 66,698,6121 in the corre 
sponding period of last year, the issues during e 
period being 895,8887. 
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Jan. 28, 1882. ] 


During the week the cash balances have increased in 
the Bank of England and in the Bank of Ireland as 


llows :— 
fo Bank 


of Ireland, Total. 


z 
720,408 ... 1,645,815 
803,868 ... 1,729,235 


Bank 

of England. 
925,347 ... 
925,867 ... 


— 


Increase ......s00 ae 20 ... 83,400 ... 83,420 


alances of Jail: 14...... 
. Jan. 21...... 
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SAVINGS’ BANKS RETURN. 
Tur following Return shows the amounts received froni, 
and paid to, Savings’ Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, during the four 


| weeks ending January 7, 1882 :— 








Total Amount Total Amount 








received by the paid by the 
Commissioners. | Commissioners. 
favincs’ BANKS :— , £ s a £ sa 
In money and interest credited ............... 90,129 13 8 243,972 110 
For stock sold or purchased for the 
Savings’ Bank investment account ...... 1,090 17 3 12,982 13 5 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks... 835 15 2 3,969 8 2 
Dieta «: <ciardcabeutantecde<cbebivongis 92,056 6 1 260,924 3 5 
Post OrFicE Savrnes’ Banks :-— 
In money and interest credited ............... 349,750 19 11 100,000 0 0 
For stock sold or purchased for the 
Savings’ Bank investment account ...... 8,217 15 9 55,178 19 9 
Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks... 3,969 8 2 835 15 2 




















Tote) 5.1. doe amees 361,938 3 10 156,014 14 11 
| | 
| At correspond- | At correspond- 
At aa" | ing as last | ing period last 
: { onth. Year. 
Total amount at the credit of —| £ 8 d| £ s ad £ s da 
The fund for the Banks for) 
Sawaee & 5: snacadep socthansechans } 43,940,195 18 7) 44,109,063 15 11, 43,644,026 6 1 
The Post Oftice Savings’ Banks 
FUNG o..cececceseeeeseteeeeeeeeee( 96,697,521 13 1, 36,491,598 4 2 34,265,000 15 10 
eee ee ' $0,637,717 11 8 80,600,662 0 1 77,909,027 111 
Savines’ Bank INVESTMENT | 
AccoUNT :— 
Total amount of 3! per cent. 
stock held for depositors 
in Trustees’ Savings’ 
BB; i... sede cock idiasads- 147,851 9 2 135,922 10 8 20,4385 14 4 





Post Office Savings’ Banks} 758,6621410) 712,218 18 5) 165,65616 4 


Total ............ 906,514 4 0 848,141 9 1) 186,092 10 8 

















The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 25th January, 1882. 


ISSUE DEPARTMENT. 
z& | £ 
Notes issued ......000 35,197,955 |Government debt... 11,015,100 
| Other securities...... 4,734,900 
| Gold coin & bullion.. 19,447,955 
| Silver bullion......... eee 


35,197,955 | 35,197,955 


BANKING DEPARTMENT. 




















£&° - 
Proprietors’ capital.. 14,553,000 | Government securi- 
OG ns axeciietiegsiaaan » 8,896,085 | ties ..........-.eeeeees ee 
Public deposits, in- Other securities...... 22,487,585 
cluding Exchequer ONE: vrcinenrens veseeee 10,023,200 
Savings’ Banks, Gold and silver coin 952,965 
Commissioners of 
National Debt, and 
,dividend accounts.. 4,233,855 
Other deposits ...... 23,747,290 
Seven-day and other 


bills 195,556 


me 


46,125,736 
FRANK MAY, Chief Cashier. 


46,125,736 
Dated Jan. 26, 1882. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 











i Lisi ASSETS. £ 
Circulation (ineluding ban OE i as ee 
Pate gle) .co nee "25,370,811 | Coin and bullion sccse.seseeee 20,400,920 

- ic deposits "4.233 
Private deposits 23,747,290 
3,351,456 56,747,491 
The balance of Assets above Liabilities being 3,396,035, as stated in the above 
account under the head Rest. 





ECONOMIST. 109 | 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— | 
om. | 
Cirenlation (excluding bank post bills) ..........cc-c.000 ee 
Maintain oe ieee ie 
Qthor deposits Bd pesdsstatdicteanseaiact recone a eee ; Ae . = 866.290 
vernment securities ............ etellabhctahdiaiapinttscas er. 950,000 | 
Other coment ae A rere a ag 
ae ciaenasiieene . 119,082 | 
TI icici a a | 
_The following is the official return of the cheques and | 
bills cleared at the London Bankers’ Clearing House :— 
ze ee men, tat, 
” . 
Thursda, Jan is | 14,654,000 ‘J 12 | *5: 1 | 16.088 | 
\ A le 094, ) Jan, 2,787,000 Ja | £ 
Peng a) a | aaoatims PS Hs | “Sezer (2 $2 | Seance | 
Saturday ......... » %1| 16,310,000 || ,, 14) 19952000) > 22) 16590000 
Monday............ Bi jpagon | » 16] 18546000) 5 24! 16216.000 
Tuesday............ < e ‘ th w» 17} 18,262,009) ,, 25) 13,462,000 
Wednesday ...... » 2| 16,494, » 18 | 19,135,000) ,, 26) 15,077,000 | 
Total .........| | 99,637,000 |) 150,436,000 | | 92,994,000 


































































i 

| 

* Half-Monthly Settling-day. + Monthly Consols Settlingday. 
i 

; 

j 


JOHN C. POCOCK, Deputy-inspector. 
The following is the Manchester Bankers’ Clearing :— 


Jan, 21, Jan. 14, Jan. 22, 
1882, 1282, 1381, 
£ £ £ 
Manchester ......ccccsccessesee 1,991,831 ... 2,247,710 ... 1,814,346 


The following shows the amount of the Circulation, | 
Bullion in both departments, Banking Deposits, Banking | 
Securities, Reserve, and Rate of Discount, for three months | 
ending 25th January, 1882 :— 





1a . , 
Coinand| infrom eae in | 
Date. | Bullion, | Abroad, or Bank Poet Deposits. makes | Reserve. 


out for . 
Export. Bills.) 


| t 

Securities | 
i 

| 


iabilities. 


* 


ment, 


32.0 | 
i tol 


£ lvoe bow 22+ ® 
Oct. 19} 21,262,378; 178,000 in | 26,665,210 28,822,635) 36,362,454 10,347,168 
21,246,164; 94,000 in | 26,194,845 28,231,720) 35,311,012] 10,801,319): 
Nov. 2} 20,860,535; 55,000 in | 26,476,555 26,672,825) 34,455,161) 10,133,980 375) | 
9 | 20,727,369, none. | 26,109,540 26,523,549) 34,066,326 10,367,829! 333/— | 
16 | 20,681,019} 127,000 out 25,985,570 26,445,821) 33,899,343 10,445,449' 39) — | 
23 | 20,610,746) 288,000 out 25,551,275 26.494.489| 33,594,896 10,809,471, 403|— | 
30 | 20,588,703} 218,000 out| 25,539,790 29,103,734) 36,186,230! 10,798,913 363|— 
. 7 | 20,785,037} 65,000 ont} 25,445,380| 27,761,418 34.558,992| 11,089,657 393) — | 
14} 20,792,840) 161,000 out! 25,292,970! 28,048,278 34,653,940! 11,249,870 39]/— 
21| 20,751,205) _ 58,000 out) 25,224,965| 28,985,805 35,568,448 11,276,940 333/— 
115,000 out) 25,510,870; 30,549,219) 37,833,513) 10,556,124, 344\|— | 
114,000 ont! 26,161,075) 31,127,495 39,241,605, 9,837,959 314/—| 
188,000 out) 25,937,385) 29,087,556, 37,196,178, 10,074,789 344|— 
18 | 20,549,952} 5,000 out| 25,443,490) 28,555,978 35,878,507| 10,856,462) 373) — 
25 | 20,400,920; 427,000 out) 25,174,755 27,981,145 35,149,576. 10,976,165, 39 |— 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 

| 


wre 
one 


3S 











At corresponding dates — Jan. 29, 


| Jan.28, | Jan.26, | Jau. 25, 
1879, | 1680. | 188L | 





with the present week.| 187 1882 
Circulation (excluding)  £ Bent ee a OC 

Bank post bills) ...... 24,986,040 | $2,155,785 | 26,738,160 | 26,013,240 | 25,174,755 
Public deposits ............ 4,647,244 | 3,805,920 | 4,275,617 | 5,670,664 | 4,253,855 
Other deposits ............ 23,160,520 | 31,028,476 30,132,775 | 24,748,953 | 23,747,290 
Government securities..| 14,696,099 | 15,717,974 | 17,804,788 14,553,300 12,711,986 
Other securities ......... 16,632,583 | 24,644,899 | 18,238,132 | 20,551,582 | 22,437,585 
Reserve of notes & coin} 14,791,848 | 12,849,909 | 16,519,941 | 13,673,002 | 10,976,165 
Coin and bullion ......... 24,777,388 | 30,005,694 i 28,258,101 | 24,686,242 | 20,400,920 
Proportion of reserve sats 

to liabilities ............ 53 % 364 % 473 % | 443% 39 % 
Bank rate of discount... 3% 3 % 3 % 33 % 5% 
Price of Consols ......... 923 963 98} | 98 ; 100 
Average price of wheat} 55s 8d 393 1d 45; 7d | 42s 4d | 463 1d 


Exchange on Paris (sht)| 25 50 65 | 2515 20 25.15 20 |25 323 37225 11} 163) 
— Amsterdam yo 11 172 183] 121 2 | 1202 13] 12 2¢ 33 /| 12 23 3} 
— Hamburg(3mths)} 13 9; 10 20 61 20 51 ; 2) 65 20 63 72 

Clearing-house return ..| 108,679,000 | 77,383,u09 | 88,375,900 | 92,994,000 | 99,637,000 


The amount of the “other deposits,” ared | 











compared with) 
the “other securities,’ showed in 1872, an excess of) 
6,527,9371; in’ 1879, an excess of 6,383,5771; in 1880, 
an excess of 11,894,6431; in 1881, an excess of 4,197,37 LI. 
In 1882, there is an excess of 1,309,705. | 

In 1879, there was an increase of 1,383,000] in the | 
Bank reserve, as both the Government and the other) 
securities and the private deposits were largely reduced. | 
The directors lowered their published rate from 4 per | 
cent. to 3 per cent. 

In 1880, while the Bank rate was kept up to 3 per cent., 
bills were taken in the open market at 13. The great! 
expansion in Stock Exchange speculation, however, was, 
about to cause a very rapid rise in the market rates. A 
number of provincial banks adopted limited and reserved | 





liability. ee 

In 1881, the Bank reserve gained 759,000/, and gold; 
was coming from Paris. Nevertheless, the money market 
was firm at Bank rate. 
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The following are the principal items 


el 





atement :— 
at BANK OF FRANCE. 










IMPERIAL BANK OF GERMANY. 
Jan. 23. | Jan. 15. 
£ { 2 
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in the accounts of 


the undermentioned continental and American banks for 
the latest week published compared with the previous 


—-——-Yan. 26. ) Jan. 19. | Increase. | Decrease. 
£ a £ 


Cash ... eee hein enone 73,443,000 72,570,000 | 1,064,000 | 
7 rernment AMURDOE, .. .cncdecnantecineed 14,104, 104, aoe 
Private cecrities cee | 77,068,000 | 72,379,000, mt 
IABILITIES. | 152,000 
a 8 Oe scene vcoe 114,093,000 {114,225,000 5... $2, 
¥ deposits ........ ain nite | 16,746,000 | 12,799,000 | 3,974,000 ; 
Government deposits wermn-n-| SOF | 38090000 | 722,000 


~/ Tucrease. | Decrease. 
£ £ 





















































































































































| English money at 4s per dollar, 
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a heavy gold withdrawal. 
has been taken out for that 
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ASSETS. Pes £ 
. . A a } 778,000 eee 
° Coin and bullion ...........s.eeseesseeeeees 26,937,000 | 26,159,000 778, 
Discounts and advances .---ss.........---| 21,461,000 | 22,973,000 1,512,000 
LIABILITIES. 
Notes in circulation ............-.-ceeeee | 37.793,000 39,448,000 oe | 1,650,000 
Current accounts sesssssssvsssensseccesessss} 0 591,000 | 7,270,000 } 621,000 | __--- __ 
7. meee St: NETHERLANDS BANK. 
 » eee ar Jan. 21. | dan. 14. | narense. l ——. 
ie ASSETS. £ ° 
Prue“ e Coin and bullion  .............seceeeeeeeees 8,989,000 | 8,955, Bn 4 oe 
ey Discount and advances ..........00c60+ | 9,667,000 | 9,380,000 | 7000 | axe 
ae | 4 G 2 aay Lrasiitizs, | 16,591,000 | 16,555,000 38,000 
ape 5: soo ahaecapmnaermamamacmmnant hes Sat” ieee Bae 
ie NATIONAL BANK OF BELGIUM, 
ie oy Jan, 19. | Jan. 12. | Increase. | Decrease. 
east ASSETS. | £ o£ £ £ 
2 Coin and bullion ....ccc0. eceeseeeeeeeeees ! 3,917,000 | 3,877,000 | 4.000 | 
ee Widateld GIRGOWORE 6k vin.e sis ccescsccvicceseses | 10,633,000 | 10,468,000 165,000 a 
pees Se NN FD. -. ecaspinindnnsneronssnaitiinek 1,325,000 | 1,471,000 a 46,900 
Fi . LIABILITIES. | 7 
~ . Cin in sivvcicpeviicsonscnsiaileich 14,014,006 | 14,234,000 ... | 190,000 
fe. Xs SRI ievicasocscaisiiaiiaaontsniel 2'623,000 | 2,402,000 | 221,000) 
eae Sy ITALIAN BANKS OF EMISSION. 
wt Toy. w0, | Oat, BL. | Increase. | Decrease, 
ra “4 ASSETS. oi. neem &. «1 naa 
a. ei eel I ods ox sccesuseratnvoccseses 5,374, 142,000 | y 
e we. oh Discounts, Wii ccaiscoveceves pipuectpabeenwees 15,941,000 17,141,000 ' 1,209,000 
any LIABILITIES. 
wat Cironlation ... ..............---se-sse0s ss+-++| 28,933,000 29,182,000 |. “3 249,000 
. S . THESE FIGURES INcLUDE—NATIONAL BANK OF ITALY. 
% oa cae Nov. 30. Oct. 31. | Increase. | Decrease. 
eR ty AssrTs. | £ £ £ _£ 
ie Coin and bull’on ..........eesseeseeseesee: | 3,304,000 | 3,876,000 72,000 
mes a ut RII ake aca 9,745,000 | 10,775,000 1,030,000 
rh ; LIABILITIES. 7 
wee” 3 Circulation Se ... 18,156,000 | 18,315,000 | 159,000 
ra BANK OF RUSSIA. 
“i Jan. 23. Dee. 26. | Increase. | Decrease. 
4) a ASSETS. £ £ £& & 
i dpa Coin and bullion (at 7rs = 1) ......... | 24,599,000 | 24,815,000 | eh 246,000 
ee Treasury Debt (9rs = Ll).............-0008 111,880,090 | 99,449,600 12,431,000 : 
se LIABILITIES. 
Mee: Circulation (at 9 rs = ll.................. 25,946,000 {125,946,000 | 
%y . ve —_ = - — - en — 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. to ee 
8 | Jan. 14, Jan. 7. | Increase. | Decrease. 
= aa) Om ot ae 
bi RIN cinccdisonscavincsthineenmedpmieanmielnioa 1,650,000 | 1,620,000 30,000 | wis 
Notes in circulation ..........-esse+--++-| 3,631,000 | 3,815,000 | . _| 174,000 
PHILADELPHIA ASSOCIATED BANKS. 
| Jan.9. | Jan. 2. Increase. | Decrease. 
. ASSETS { £ | £ £ £ 
| aR CORIIIE vessievececssteisecenapesvicentos 3,488,000 | 3,341,000 | 147,900 
wf EE ctpinectiicbarscanicupaeavensananl 14,818,000 | 14,751,000 | 67,000 | 
, LIABILITIES. | 
. SUI initia conn sthernsepebbeinedspebbeine 2,227,000 | 2,223,000 | 4,009 
DRONE cosssctnnsissnvcepncinaiida ciated 12,938,000 | 12,843,000 | 95,000 | 
‘ cate __ BOSTON ASSOCIATED BANKS. 
Jan. 9, Jan. 2. | Increase. |Decrense « 
a ASSETS. £ : £ 
; - Specie and legal tenders.................. 2,476,000 | 2,461,000, 15,009 
. Loans......... eta eee aa 3:',457,000 | 30,318,000 | 139,000 
es LIABILITIES, 
SITIO. sndsk sennsuscn ries iancaeaties 6,438,000 | 6,419,000 19,000 
| Deposits... scasalainansibiii | 19,468,000 | 19/335,000 | 133.000 
; NEW YORK ASSOCIATED BANKS. 
Jan.21. | Jan. 14. | Increase. | Decrease. 
ASSETS. £ £ * | £ 
ee Se ee ee 13,760,000 | 13,300,000 | 460,000 
| Loans and disconnts............ secs 64,220,0:0 | 63,900,000 | 320,000 
| Legal tenders | ......... ast cece aan 3,780,000 | 3,520,000 | 260,000 | 
LIABILITIES. | 
| Circulation sins 4,000,000 4,940,000 | me 40,000 
| Net deposits lacie ipsa Vee cate €2,400,000 | 61,480,000 | 920,000 - 
| Reserve (Specie & Legal Tenders). | 
Legal reserve against Ceposits .........) 14,6°0,000 15,370,000 ae | 770,000 
| Actnal exces 2,940,000 1,450,000 | 1,490,000 | = 


Convertins the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
's 84; an the frane and peseta at 25 per Ll, American car rency is reduced into 


— 


Discount anp Monty Marxer.—In the face of the 
existing severe crisis in Paris, it is recognised here that 
caution Is necessary, not so much because we are already 
involved in French financial difficulties, but because 
| Securities from the Paris Bourse are being offered here at 
such tempting prices that we may run the risk of over- 

loading ourselves and having to make large remittances 
in cash. The Bank of England is in no position to stand 
Already this week 650,0001 


quarter, and had the French 
exchange continued at 25f 12c,as on Monday and Tuesday, 








moving point. 


means. 
The discounts of the Bank of France this week show an 
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it is probable the Bank would have put up the rate 
to 6 per cent., because such a quotation would hay. 
involved the certainty of further large withdrawals : 
it is, however, the French exchange is firmer, an; 
Bank directors know they can at any moment put the 
curb on by raising their rate, or they may bid a higher 
price for American eagles, which, in the existing ease of 
New York, appears not unlikely to come under any circum, 
stances, the sterling exchange being so close upon a gold. 
As it is, the market terms for bills have 
been raised this week about 4 per cent., though day-to.dg 
money has been comparatively easy at from 3 to 4 perl 
cent. From account-to-account, however, bankers are 
charging 6 per cent., but it was remarked, both yesterday 


and the 


were willing to meet the Stock Exchange by all legitimats 


| and to-day, that they put no pressure upon borrowers, but 


increase of 4,450,000/, which has been met without in. 
creasing the note circulation, mainly owing to the 
Government having paid in 3,950,0001. The financial 
arrangements in progress at that centre are described 
elsewhere. 


The Bank return, aided by the influx of Government 
money, which has enabled Mr Gladstone to repay the 
whole of his outstanding deficieucy borrowings, while 
adding nearly 30,0001 to the Government balance, shows 
no signs of weakness. ‘The reserve is larger by 120,000), 
for, although 427,0J0/ in gold was taken for Paris up to 
Wednesday, the net reduction in the coin and bullion has 
only been 150,0901, while there has been a return of notes 
from the internal circulation to the extent of 270,000) 
The other securities exhibit, all things considered, but a 
trifling increase. Yesterday, 161,000] in napoleons was 
taken for Paris, and to-day a further 92,0001. 


ment will renew the Treasury bills falling due on) 
February 10 to the amount of 1,476,0001, now that there! 
is a prospect of their having to pay over 4 per cent. for 
their money, while 25 per Cents. could be sold to involve 
a charge considerably under 3 per cent., or while the 
revenue balances could thus be employed for a time. 
We see no reason to expect any discontinuance just yet. 
For years rates have ruled very favourably to the Govern-| 
; ment, and they would doubtless wait to see whether there} 
| was likelihood of permanence in the existing high level of 

quotations before altering present arrangements. To- 
night’s Gazette states that tenders will be received at the 
Bank on the 6th proximo for the above amount. 

Silver, at 52d per oz, shows a recovery of 3d, but the; 
demand is not active. The India Council drafts (50 lacs) 
on Wednesday realised the minimum of 1s 8d per rupee, 
tenders at that price receiving 31 per cent. | 

The Frankfurter Zeitung reports, as is likely under the 
influence of the Paris crisis, great fluctuations in their 
market. By the 23rd, however, these had, in some degree, 
settled down, and money appears to have been in fair 
supply. A calmer tone seems likely to prevail. 





were in demand, Paris houses naturally desiring to draw 
their resources homewards. Some stiffening of the rate 
at Berlin, hence, appears probable. 

We subjoin our usual discount quotations for pap-T 


having various periods to run, and a comparison with pre- 
vious weeks :— 


Bank Bills. 
3 Months, 4 Months.6 Months.| 


Trade Bills. 





























% % % % % 





% 
$i 3} 3} ‘ 43 43 
3h se | ht gaa | 4 , He 
33 shi | abe |) 44 4 “ 
4} 43 at A 5 3 t 
ae 0st |B ai | #5 | a3 
as 4 4 4; as. | Oe | 
a i 4s 4} 4} as | 485k | 58 
Mic.cn 45 ah} abe 465 | 45t , 52 
aetna 33 4h | 4be 53 sa. | Ft 
Me So 4h 4h 4% 4} 5 “a5 | 5 
Tc ssssstl 43 44 4} i 5 “5 | 5 ‘ 
sania 4 | 6 4 43 3 455 5 
eke ae | 4} 4} a5 4p st | 53 


The current allowances for deposits at notice and call 
are given below :— 


Private and joint stock banks at notice 3} per cent. 


The Berlin Birsen Zeitung mentions, as the first effect, 
of the position of affairs in Paris, that bills on that city, 


We have heard the question asked whether the Govern- || 


| 


i 
| 
! 
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ths. | } 
3 Months.|6 Months. 6 Mon 





old. 
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‘ne | 
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| Discount b houses at Call .......sccc0cseeeeee S$ Per Cent. 
seven days’ notice ... 33 _ per cent. 
—_ fourteen days’ notice 3$ _— per cent. 
The Bank of Belgium has advanced its discount rate to 
6 per cent. It was lowered to 5 per cent. on December 24. 
The discount quotations current in the chief continental 
cities are as under, rates generally being higher. At Paris, 
bills which cannot be rediscounted with the Bank of 
France are very difficult to negotiate at all. 





Bank Open Bank Open 
Rate Market. Rate. Market. 
% % % % 

Paxi® reccccccsceces 0 © en Ca RD Sicicsn Oo 1 OE 
Bartle. ..céisieseese 6 ... 4 | Madrid ............ & «cals 
Frankfort.......- ne ae Vienna ..........06 a ee 
Hamburg .......+ saints cee St Petersburg... 6 hy } 
Amsterdam ...... 44... 43 New York (call ‘money) 2 


Money in New York is now exceptionally cheap. 
The following are the standards fur gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
95,.323—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224 Par. tleaget us | 20.335 p. milleagstus | 482/—8 p. mill 
1} 95,12 mille agst us —d p. milleagst us p. mille agst us 
— Australian—1021 always for us. 
The exchanges were to-day :— 
French short exchange f 25.14 or 3} per mille against us. 
German short eer e m 20.39 or 2 per mille against us. 
New York exc ange 
at 60 days is...... . 48H 
At 5% interest, short $4.89} or 5 per mille for us. 


Tue Stock Marxers.—Dealers in international securi- ; 
ties here have had an anxious time during the settlement | 
completed to-day, especially those who were expecting pay- 
ments from Paris. In all, six failures have been notified, 
|}one or two of which ‘involve considerable amounts. 
‘There can be no doubt all the week England has 
been buying securities of France in large amounts, and 
the balance of payments is now, therefore, from us to 
‘| Paris; and these purchases have been very instru- 
‘mental in checking the downward movement which 
‘is so very conspicuous in French securities, which 
are not international in their character. The relapse, 
though very general, is not, as a rule, important in home 
securities. Home railway stocks are depressed, partly 
| because the dividends are not altogether satisfactory, but 
more particularly because such stocks have been sold to 
afford opportunity for reinvestment in foreign stocks. The 
| public appear to consider such transfers advantageous at 
|present prices. United States railroads are depressed. 
|The rise in money has, in the general excitement, attracted 
‘less attention than usual; and the carrying-over rates on 
| Wednesday were scarcely higher in home railways, while 
in foreign stocks they ranged from 9 per cent. upwards, | 5 
| | and at times were very heavy. 
| The Stock Exehange Committee inform us that the 
| following have been declared defaulters in the House :— 
| Mr Egmont Ehrlich, Messrs Da Costa and Fuld, Mr 
| Joseph Da Silva, Messrs Manners, Sutton, and Graham, 
Messrs Nathan and Hurtz, and Mr Charles C. P. Ray 
_ (trading as Charles Ray and Co.). 

The following applications in the shape of new securities 
have been notified during the week :-— 














Payment Furth 
Capital ‘aymen ther. 
Applinations. — wey out 
£ 

|, Previously recorded in 1882 ..s..sccescecescesceseee 1,297,730 o 

|, Great Northern Railway 4% Preference, 1882 1,200,000 ... 300,000 ... 900,000 
\| English Watch Conigua, Limited ............... 730.000 Lin 7,800 ... 31,200 
7 2,536,730 

he corresponding total last year was 20,227,000I. 

| Britise Government Securities. — The funds 


relapsed slightly on Monday and Tuesday, but as a whole 
| have held their ground very well, considering the con- 
| dition of affairs across the Channel. India Rupee Paper 























| 
| is } lower, 
| J 
| ———————_ CLos 1NG PRICES. Meve- 
Last | To. ment on 
| Fri. | Sat. | on. Tues. | | Wed. Lise day. |. Week. 
Pa a —. Dil ceekleiaain ——— * 
| Consols for Money .........{1003 3 100} 3,100 4 99310099 j100 98 100 sot oe - 
i] Reatt? Account Se aot 3 iant jlt00," 3 100 100 {100 - 3 
| Novced 8 Wn cesciiediseblniig vt $)1003 4|1003 00 } 190 2 Ato t | ro * - + 
Now 24% Copiebissbinteresdsiiece LOOE 4)1005 41008 10 3 | '100 i — & 
Exch BM. sete er $ 6} 85} 64/85} ease 63 sb 64/853 6} 854 64). 
Bachequer i a %|5/dpar, ivieas /dpar }5/dpar|5/dpar) 5/dpar Spar)... 
ivid 
BRE So whee = onloes 7 '285 7 15 7 fen 6 lass 6 es 6 28h6| - 1 
1| ndia 4 %, redeem, at 
| eet tober 1888 ... - HOS $1055 41054 | }.O54 4105 & |105 8 105%} —- + 
| Metropolitan Board 
| Works $4 % Consol. 05304 sos 105463 | 105162] 105463}105363}105264 


SSS 


CotontaL GoveRNMENT Desentures. — Prices have 
been rather weak, in sympathy with those elsewhere. 
New South Wales 4 per Cents. are quoted } lower; New 
Zealand 5 per Cents., 3; Queensland 4 per Cents., 1; 
ot Australian 4 per Cents.,}; and Victoria 4} per 

ents., 


SP 
| 
Fonanes Securities. — Enormous 
amounts of international securities have been changing | 
hands, and in spite of last week’s serious depreciation 
there is now a further fall to report. Apart from: the | 
effect of the crisis in Paris, there is a growing belief in the | 
gravity of the situation on the southern frontier of Austria, | 
and then there is the political obscurity in France. French | 
Rentes, however, have actually recovered a fraction, owing | i 
to influential purchases. We refer in another column to | 
the Spanish Debt proposals, which are meeting with some | 
opposition here. Telegrams from Alexandria state that! 
the amounts encashed for the service of the Egy ptian 
Public Debt up to Jan. 26 reached 1,500,000/, which sad 
almost sufficient to cover the entire service of the debt i im | - 
| 
| 


GOVERNMENT 


April and May next. 


The following are the changes for the weck, taking the 


latest unofficial ———- 
“iat Week. Closing — Ine. 


Argentine 6 %, 1868 ........0.cc.cc-ccccecseseeses 

itto 6 % Public Works, 1871 ............ 
Austrian 5% Silver Rentes (less incme.tax} 6 3 
Ditto 4 % Gold Rentes 
Brazilian 5 %, 1865 ............. 
Ditto 5 %, 1G71  ....0..cscse0e 


eeeeceeee 
Peeeceeee 
seecceces 

seeeeevee 





Ditto 5 %, 1875 ..........0+ 
Buenos Ayres 6 %, 1873 ..........ceccecceeseeees 
CI Sh in Be ccnpnticiditilinsendenentmaten . 9 
ee 2 SRR a ae 19 
Danubian Principalities 8 %, 1867 ......... 106 
Egyptian Daira Sanieh 

itto Unified Debt Stock .............c000 

Ditto 5 % Preference Stock ............... 894 ¢ 

Do 5 % State Domains Mortgage ...... 87 4 
Mntre Ri0s 7 %, WS7B ..ccccccccseccccccsccccecee 
STINE 0. Uh lniccmeanteentiiietnetiimedadaiaanmiinne 
Hungarian 5 %, 90 2 

Ditto 4 % Gold Rentes .................0000 71% } 
Italian 5 %, 1861 (less income tax) ......... 

Ditto 6 % Tobacco Bonds (less tax)...... 
SEF Ti TD - <tncertntictsitinsenenssennncene l 
SCION D Wi sick caikcccncinsccvinderedbvadedotoenss 
Norwegian 44 %, 1876 ........scccssscccssssseese 102 
Paraguay 8 %, 1872 
Peruvian 6 %, 1870 


eereeeree 
eteeecee 


eeererees 
teteeeces 
esccessos SUG BP «ee cee 


Prrrrrrrry 


eeveecee 








eeereecetconcceseccecoseceecoe = S49 SeeG seeceeeee 


seereecececeserceeveccsecoeses £9 GD i seeeeevee 


Ditto Consolidated 5 %, 1872.. 
Portuguese 3 %, Bonds 1853, &c, 
Prussian 4 % Consols 


eeteeeeee 
eeeceneee 


seeceecee 
Seteeeeee 
eeeceeree 


Ditto 5 %, 1873 


seeceeeee 


| 
| 
| 
= Re 
| 


{ 
Ditto 44 %, 1875. EO >-:- sande kt 
Ditto Angio-Dutch, 5 %, 1864and 1866 90} 14 ......... 89% 903 1 
Ditto 4 %, Nicolai Railway Bonds ...... 778 755 64 14 
ome me 7 — PO adi ciicstennnmineeicn tee samme’ a chee, Se 
saciashibeskabetiieiniabanenutameearecdiied 263 2 ckicctes eee ae ® 
Spat 4 . 1870 (Quicksilver Mortgage) 1013 ........ 101 3 ied 
Bee Se Diciiisiitenncaiesetciiteinechctstipicares er ae 444 5 od 
Turkish, 1854 (5 % Egyptian Tribute) .. 879 = ns... 86 8 —- l 
RCO GS Dic BI chedecicscnedicnvecsoseceremceces Se 29 30 —- 2 
a SAR Si rei EG  ccnewenes 214 2} - 3 
Ditto 5 %, — (General Debt)............ eee 113 2 — 1 
Die 6 Sig MIU seccinccisbaisensbiinirenstteds SEAS ic seein 14 4 ae 
oT eg | RRR Se te ra akedeeten 12% —- 
BRNGG BD Gis TNT Beviccdicccatsmedshdtstencbeccseces i ae Gt 54 - 2 
DUBS © Gi, BITD soccecincciciensbiscsesiicossaten ee; ene «~ lt? — if 
Ditto 9 %, Treasury Band ©......... ... OO? * - seacicbe 23 - 3 
Ditto 5% Ottoman Defence, 1877 ...... ) epee. Tas 
Onite] States 44 % (par 1024) .............. Se: teens 1165 17 — 3 
Ditto 4% (par 1024) .........-ccccecersencerne 1203 13 1201 —- 3 iI 
Uruguay 6 %, 1871 (now 2§ %) ......-....+-+ RS. > :~ cenit 37 8 —- 1} | 
Ve "Tis; ineneretctaicdinibbensrmeniceniantes eee occcaean 88) 95 


Virginia 6 % Funded ....ccccccccccscceccscceee ORR SR  eecce ee =k 
Home Raitways.—The full realisation of expectatioas: 
as regards the increase in the traffic returns published 
during the week has not prevented a very general relapse 
in home railways. It cannot, however, be said that the 
fresh railway dividends announced have given satisfaction! 
The 3 per cent. notified by the North Staffordshire is at the 
same rate as at this time last year, while the 7 per cent. 
recommended by the South-Western Company is the first. 
instance of a reduction as yet announced for the past hali- 
year. In this instance, the drop is limited toi per cent. 
In addition to the stocks mentioned below, there has been 
a fall of 13 in Cornwall Mineral, and 1 in Furness, | 
Tilbury, and Great North of Scotlaud. 
The ‘following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :— 





bees ay Prices Closing Prices Ine. 
a ay. a 
Caledonian pebeesees cobecteetcceccesessesestceereseee 1103 a eoereee - } _ 
Ditto Deferred No 1 cecccccceceeeeecceeeeens BS. .... twee 124 13 - 4% 
GT esccsocseentesienicdsdagageesaiseecsce 72E E —— caeceeees 7l, ixd + } 
Great Northern ......:.0-s:ses-sersees . 142 —_ 1jxn - 
A eeecescer SOO ceereeeeeroeee Peer eearesrereeeeee 139 on oe 138 9xn ay : 
Great Western CRC SER OREO TEOE CCC ES 136} t o oreo 136} + — z 
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Closing Prices Closing Prices Inc. 
last Week. oe or Dec 





pemeehnnn ont eats cappce eereere eee = 3 seeceeeee 1364 7xd 3° 
on an ton weedeat eaeeeaeateereeres . oe eee A. . = 
Ditto ee eee « 14238 144} Sixd — 24 
London, Chatham, and Dovet’ ....cssesseeee 29 3 233 9 - ot 
Ditto Arbitration Preference ....... sccce 1044 5} 1023 3} — 2 
London and North-Western ...........0s « 17031 1}; = { 
London and South-Western ..............e00 1954 64 135 6 = 
Manchester, Sheffield, and Lincolnshire. 92} 3% 89} jxd — 1 
Op Ss pears ee 53% $ Bs. = 8 
SII :schosngae-chsckosipnonressqnpepwonnpnes 1213 2} 119} 20jxd+ 4 
Metropolitan District ..............ccss-seseeees 642 5 $3 =) 28 
iN ARE COORD 140} 1k 1392 - 
North Staffordshire .................scc0ce0eeeeee 835 44 81} 23 oe 
North British............ awnpfitembiclipsnstinibons 94 to + | * 
North-Eastern—Consols...............00+-0000 169% 70% 168334 - li 
Reet opis tla chcsntiestsecskanhin 1404 14 1334 4}xd— 3 
II i iit ccainabeusienrdeth 130} & 1233 jxd — 28 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending Jan. 22 to 1,017,586), 
being an increase of 170,428! un the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 






Week’s Receipts. alf-year to date.t 
_~~—5-—_—-—_-oOrr” 
Inc. or Dec. on Inc. or Dec, on 
Correspond- Correspond- 
ing weex ing period 
Amount, in 1881. Amount, in 1881, 
£ £ £ £ 
Great Eastern ...........0.s0s0008 . 50,767 + 7,019 196,298 + 15,858 
Great Northern. ...........0000008 59,500 + 6,469 184,884 + 12,97 2 
Great Western .............ccccorse 136,278 + 46,116 399,089 + 54,954 
Lancashire and Yorkshire ... 67,238 + 6,693 267,329 + 14,007 
London and Brighton ......... 30,588 + 9,689 103,651 + 12,755 
London, Chatham, and Dover 138,212 + 4,450 54,038 + 5,771 
London and North-Western... 174,398 + 31,982 520,129 + 51,255 
London and South-Western... 41,159 + 13,957 169,135 + 19,854 
Manchester, Sheff,, & Lincoln, 31,592 + 4,633 95,491 + 7,866 
Metropolitan............. 0. . 11,641 + 201 36,324 + i,319 
Metropolitan District (wa 26 22,913 + 29 
Midland ........... 127,256 + 6,492 366,049 + 12,132 
North-Eastern .. 118,379 + 9,641 835,376 + 15,725 
Gomth-Mastern ...r0sccsrsccvssseee 30,105 + 8,415 94, + 10,917 
PEORIA | .cccaitsescnapeerendosss 51,215 + 9,072 scecooee 1,990,904 + 70,615 
*Glasgow and South-Western 18,284 + 1,254 .....0. . 538,441 + 20,717 
PERSE: BRCIBIE cise sciscnsnnnneseee 48,221 + 4,471 — rccceese . 1,235,426 + 72,502 








1,017,586 +170,428  .....0.. . 


* In these cases the aggregate is calculated from the beginning of August. 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 6621. 


CotonraL Rartways.—As regards Canadian, there isa 
relapse in Grand Trunk, in sympathy vith United States 
railroads. Midland of Canada, St John and Maine, and 
Tasmanian Main Line are 2 down. Indian guaranteed 
stocks have suffered some relapse. 

Closing Prices Closing Prices Ine. 


Brit1sH POSSESSIONS, last Week. thisday. or Deo, 
Bembay and Bara. .......0.00.csscseccseoeeee SE |. detenats SE = exe: med 
Grand Trunk of Canada...........c.ce-cseeeeee ME AED see cssere 163 7 —- 3 
Ditto Third Preference .................0.65 |. [Ea 343 2 - & 
Great Indian Peninsula ..,..................068 ME — “erguseins 1353} 6 -— 3 
Great Western of Canada ...................4 RE «st ntpiaips et 114 oom ani 
I Wh gs wesc dccnnce eee = 124 5 - i} 


American RarLroap Securitres.—There were renewed 
rumours early in the week that the railroad war was over, 
but they proved to be unfounded, and the result is that 
last week’s improvement has been more than lost. New 
York Central shares have fallen 4; St Louis Bridge 1st 
Preferred, 7; Denver and Rio Grande, and Lake Shore 
and Michigan Southern, 3; Central Pacific, Chicago, 
Milwaukee, and St Paul, Illinois Central, Louisville and 
Nashville, Erie Ordinary and Preference, Ohio and Missis- 
sippi, and Wabash, 2; and New York, Ontario, and 
Western, and Pennsylvania,1}. But St Louis and San 
Francisco have recovered 4; ditto Common, 2; and Phil- 
adelphia and Reading, 13. 

Forrran Rarzways.—Antwerp and Rotterdam shares 
have fallen 1; Mexican Ist Preference, 1; Royal Sar- 
dinian, }; ditto Preference, }; Royal Swedish, 1; San 
Paulo, }; and South Austrian about 14. Mexican shares, 
however, have advanced 1. Beira Alta obligations are 
down 2; Campos and Carangola, 1; San Paulo and Rio, 
23 and South Austrian obligations, +. Ottoman are about 
2 up. 

Banyxs.—The market has been very weak. Anglo- 
Austrian are down 1, Anglo-Egyptian 3, Bank of Africa 
2» Bank of Australasia 1, Bank of Egypt 1, Imperial 
Ottoman 13, London and County, New, 1, London and 
Westminster 1}, National of Australasia ¢, Union of 
Australia }, and Union of London 1. 


TrLecrapus.—Anglo-American Preferred and Deferred 
are about § higher; Direct Spanish, }; and United [ele- 
phone, {. Submarine are about 12} down; and Eastern, 


Eastern Extension, Globe, and Great Northern are all 
somewhat lower. 
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Inst#ANce.—Atlas and Maritime have each declitied 4. 
while North British and Mercantile shares have jn, 
proved 1, 

Mines.—In British mines, Devon Great Consols have 
given way }; atid Mwyndy Iron Ore}. In the Foreign 
department, Richmond Consolidated have fallen about 91 
during the week, and Rio Tinto shares 2. Indian @ojj 
mines are mostly about 4 down. 


Docxs.—London and St Katharine are 1 lower. 


Gas.—Continental Union have given way 4; Gas Light 
and Coke A, 1; and Imperial Continental, 1. 

Iron anp Coat.—Ebbw Vale have fallen 3; ang 
Nantyglo and Blaina, 2. 

Lanp.—A sharp fall has occurred here. Australian 
Agricultural are 3 down ; Canada Company, 1; Hudson’, 
Bay, +; Natal Land, 1; Newfoundland Land, 1s and 
North British Australasian, 5. 

Trea.—Assam have fallen 2; Darjeeling, 4; and Jore. 
haut, 1. 

Tramways.—North Metropolitan have fallen about i 
and Wolverhampton }. 

Warer.—Chelsea stock is marked 5 down. 
Miscr.ianeous.—Australian Mortgage has declined i. 
Land and Mortgage of Egypt, }; Liebig’s Extract, 1,| 
London General Omnibus about 3; and United States! 
Rolling Stock, 3; while City of London Brewery are 
1 up. 

Butiion.—The following is taken from the circular of) 
Messrs Pixley and Abell, dated January 26 :— 

Gold.—With the exception of about 40,0007 value in Russian! 
imperials, taken for export, we have no arrivals to report this week. 
There has been an active inquiry for gold for Paris, but, none 
being on the market, about 558,0007 in French gold coin has been 
withdrawn from the Bank of England, and alsv 30,000 sovereigns 
for South America. 60,0001 in bars were shipped to Buenos Ayres, | 
per Gassendi, and 10,0001 to Bombay, per P. and O. steamer Khiva. | 
The selling price of French gold coin has been raised by the Bank) 
of England from 76s 63d per oz to 76s 7d per oz. 

Silver.—Transactions in bar silver have been fairly extensive, | 
but the supply is now limited. The Aconcagua, from the Pacific, | 
brought 27,0001, and the Archimedes, from Buenos Ayres, 34,000, 
sold on 20th inst. at 514d per oz standard. On the 24th, owing to) 
a demand for immediate shipment to the East on that day, sales) 
were effected at 52d per oz standard, which is the current quotation. | 
About 68,0001 has arrived from New York and Buenos Ayres. The) 
P. and O. steamer Khiva took yesterday 2601 for Alexandria, and, 
109,0001 for Bombay. 

Mexican Dollars.—We have no arrivals to report, but the price’ 
has risen 4d per oz, viz., to 503d, in sympathy with the increased 
quotation for bar silver 

Exchange on India for Banks’ drafts at 6) days’ sight is 1s 8d) 
per rupee. Tenders were received yesterday at the Bank of 
England for 50 lakhs of rupees of India Council bills. The allot- 
ments were:—To Calcutta, rs 27,50,000, average rate, 1s 8d; to 
Bombay, rs 21,88,000, average rate, 1s 8d; to Madras, rs 62,000, 
average rate, ls 8d. Applications at 1s 8d per rupee, the official 
minimum, receive 31 per cent. The same amount of these billsis 
advertised for lst proximo. The latest quotations of exchange from 
the East are, for telegraphic transfers from Bombay and Calcutta, 
1s 8354 per rupee. For bank bills at 4 months’ sight, from Hong) 
Kong, 3s 9d per dollar; and from Shanghai, 5s 1§d per tael. The 
4} per cent. Rupee Paper is 903, and the 4 per cent., 84. 

Quotations for Bullion.—Gold—Spanish doubloons, 738 104d pet 
oz; South American doubloons, 73s 9d per oz. % 

Silver.--Bar silver, fine, 52d per oz standard; Bar silver, 
containing 5 grains gold, 523d per oz standard ; Cake silver, 563d per 
oz; Mexican dollars, 50§d per oz; Quicksilver, 61 to 61 58; 
discount 3 per cent. 








COURSE OF EXCHANGE. 


| Price Negotiate? on ’Change. 














| Jan. 24, Jan. 26, 
| Money. Paper. Money. | Paper: 
3 months | 12 53/12 53] 12 53/12 @ 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates of Rates of | 
|Lat’st| Exchange ‘Lat’st| Exchange 
\Dates.on Londn. 'Dates.|on Lendn.| 
Short |Madria Tanai! 47.10 \Smdate 

a ;— 19 Fs - pea 
ucharest ....— 21; 25.05 
New York....... — 27) 4.85 
Rio de Janeiro. — 23, 203d 
|Valparaiso a 
P. Elizabeth ¢ Dec 30, By 1} % ds 
U{ — 30/Sel. 2 % d 
ate| Mauritius un a% , 

Manila 


25.15 
25,25 


25.214 
12.12 
20.37 
20.40 
20.39 
20.19 |3m 
20.17 
Vienna }— 27] 120 
ist Petersburg.) — 24) 243 
| Alexandria ...) — 16 953 
Constantnple.| —_ " 110 


; 
cosh OO noe 


aliliit 


| Florence Batavia.........} 


| 


EXCHANGES ON INDIA. 


Documentary & Private Bills, 
60 days, 30 days, 
Caleutta ( wi oe 1/7} 
Bombay ... oe cas 1/7} pn 7} 
Madras ... eee le vic when 17 
Colombo ........0008 eee ? sce l7j 
Mauritius sees e cee |) ROM, 
Singapore ‘eran wad 3/73 
Hong Kong hee 1s bien t oan 374 
Shanghai ar asa e a 4/11} 2 


NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Belfast and County Down.—A dividend is announced at the rate 
of 4 per cent. per annum, leaving a surplus of 1,3761. 

Belfast and Northern Counties—A dividend is notified at the 
rate of 3} per cent. per annum, leaving a surplus of 3,2001. 

Dublin, Wicklow, and Wexford.—The directors propose a divi- 
dend at the rate of 2 per cent. per annum, leaving a balance of 
| 5,0001. 

Midland Great Western.—The dividend will be at the rate of 3 
per cent. per annum, carrying forward 1,000I. 

Mid Hants Railway.—Creditors must send in their claims tothe 
Secretary at once, in order to share in the impending distribution 
of the company’s assets. 
Oregon and California.—The directors, with the concurrence of 
|the reorganisation trustees, have declared a dividend on the pre- 
ferred stock for the year 1881 of 2 per cent. The dividend will be 
paid in cash on the exchange of the share scrip for the definitive 
ishares. The income for 1881 was as follows :—Net earnings, 314,586 
idols ; land proceeds, 42,128 dols; total income, 356,714 dols. Bond 
interest chargeable against income, 102,000 dols; surplus avail- 
able for distribution, 254,714 dols. The entire proceeds of the new 
|issue (deducting the former prior lien of 2,000,000 dols now dis- 
charged) are applied exclusively to the construction of the exten- 
me to California and payment of interest during such construc- 

ion. 





BANKS. 
Adelphi Bank.—The balance of profit for the year, including the 
sum brought forward, was 15,1591. An interim dividend at the 
rate of 6 per cent. per annum was paid in July last, and a further 
distribution at the rate of 8 per cent. per annum is now proposed, 
leaving 1,0511. 
| Australian Joint Stock Bank—A dividend and bonus equal to 
123 per cent. per annum has been declared for the half-year 
ended 31st Dec., and 5,0001 has been added to reserve, which is 
| thus increased to 185,0001. 
_ Bank of Egypt.—The directors recommend a dividend at the 
rate of 9 per cent. per annum for the half-year ended 31st 
December, making, with the interim dividend ‘in August, 7 per 
(cent. for the year, leaving 3,5310. 
Birmingham Banking.—The annual report shows a disposable 
| Sum of 59,7261. A dividend and bonus equal to 20 per cent. per 
|aunum were paid in August last, and now a dividend at the rate 
of 20 per cent. per annum is notified, leaving, after the transfer of 
50 Uy to hank premises redemption fund, 2,0261. 
acpimingham, Dudley, and District Banking.—After making all 
| ceuuctions, including rebate, the net profits for the year, including 
lof ee forward, are 49,1381. An interim dividend at the rate 
| dieters per cent. per annum was paid in August last, and a similar 
lt = . bution is now recommended, and after adding 3001 to the 
|" - premuses redemption fund, there remains 1,4001. 
enone Old Bank.—Including 6,782l brought forward, the 
. ount available is 38,0871. A dividend is recommended of 
(i! ¢8 6d per share, free of income tax, making 12} per cent. for the 
Year and leaving 3,7121 to be carried forward. 
lt ee City and District Banking—The available total for 
| dividend was 19,2771, inclusive of 2,8161 brought forward. A 
half ” at the rate of 154 per cent. per annum was paid for the 
prepeana ma June last, and a similar distribution is now 
| premises eaving, after appropriating 1,0007 in reduction of bank 
P commer ae atl fe crs forward oo 
; anking Company of Sydney.—At the meeting a 
leyiney "whe 20th inst. a divideal wes Selneas at the rate of 25 per 
ito 6 Gon te 10,0001 was added to reserve, thus increasing It 
| per cent. we 8,6921 was carried to next account, and a bonus of 5 
||" Grant: 88 voted on the salaries of the staff. 
) ” Bank.—The profits for the half-year, including the 
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balance brought forward, were 15,8871, and a dividend is proposed 
of 10s 6d per share, free of income tax, carrying forward 2,7621. 

Derby and Derbyshire Banking.—The directors recommend the 
payment of a dividend for the past half-year at the rate of (4 per 
cent. per annum, transferring 1,000/ to reserve, and carrying for- 
ward 3011. 

German Bank of London.—The directors recommend a dividend 
for the past year of 7 per cent., after adding 5,000/ to reserve, thus 
raising it te 45,0001. 

Halifar Joint Stock—The net profits for the past year were 


| ment of 74 per cent., a further distribution at the same rate, 


| 30,2571, and the directors propose, in addition to the interim pay- | 


| making 15 per cent, for the year, free of tax, leaving 2571. 


Leeds and County Bank.—The profits for the half-year were 


| 10.8541, out of which the directors propose a dividend at the rate of | 


| rebate, there remains a balance of 5,1201 to be carried to the 
| contingent fund. 
London and County Banking.—The report states that, after |} 


4 per cent. per annum, free of income tax. After providing for | 


| transferring 20,0001 in reduction of the premises account, the net | 


' 


| 


| 


| 


| 


profits for the half-year amounted to 223,622/, making, with the | 
sum brought down, a total of 261,888/. The directors recommend 
the payment of a dividend of 10 per cent. for the six months, i 
leaving, after allowing 59,8171 for rebate, and 9,375l for interest on 
new shares, 42,6951 to be carried forward. With the present dis- 
tribution the total payment for 1881 will be 20 per cent. 

London and South-Western Bank.—The available balance for the 
half-year, after making deductions, and including 4,243 brought 
forward, is 15,8611. The directors recommend a dividend at 
the rate of 6 per cent. per annum, free of income tax, add 
5,0001 to reserve (thereby raised to 25,0001), 2501 to the Clerks’ 
Guarantee and Provident Fund, and carry forward 4,6111, 
including 2,9851 rebate. 

Manchester and Liverpool District Banking Company.—The 
net profit for 1881, after making all deductions, including 
income tax, was 186,758l. A dividend of 158 per share, together 
witha bonus of 5s per share, was declared in July, and a similar 
distribution is now proposed, leaving 5,7581 to be added to reserve, 
which will then stand at 724,886l. 

Munster Bank.—A dividend is announced at the rate of 10 per 
cent. per annum, carrying forward 6,1111. 

Queensland National Bank.—A dividend has been declared at | 
the rate of 10 per cent. per annum for the half-year, 5,0001 being | 
added to reserve, and 3,5001 carried forward. | 

York City and County Bank.—The year’s profits, inclusive of | 
1,4031 brought forward, were 39,4211. A dividend is recommended 
at the rate of 20 per cent. per annum, or 5! per share, of which 20) 
per share was paid in July last. The sum of 3,0001 is added to the | 
reserved surplus fund,which now stands at 156,500/, leaving 1,522. | 


| 
ASSURANCE COMPANIES. | 


Alliance Marine.—The underwriting for 1879 has resulted in a | 
profit of 30,2091, and the business of 1880 is practically closed, and | 
is likely to leave a fair margin of profit. The directors propose to 
place a further 10,0001 to reserve, and declare a dividend of 11 per | 
share. 

Home and Colonial Marine Insurance.—The underwriting account 
for 1879 has been closed with a credit balance of 11,8817. The 
amount at the credit of 1880 underwriting account is 15,7041. The 
net premiums for 1881 amount to 146,491l. The amount paid for 
claims on this account was 56,004. 

Pheniz Fire-—A circular has been issued on the occasion of the | 
centenary of the company’s existence. Some curious information | 
is given as to the past experiences of the company, beginning with | 
the great Ratcliffe fire of 1794, and states that in the year 1861 its | 
losses averaged 1,0001 per day. The office “has paid during its. 
existence in satisfaction of fire claims over 13,000,000] sterling, | 
and to its proprietors dividends fully equal to the heavy respon- | 
sibilities undertaken.” The accumulated reserves amount to a’ 
million sterling. 

Reliance Marine.—The directors have issued a report giving the | 
result of the working for ten months and a half. The net premiums 
taken amounted to 52,3401, and the claims settled to 14,5131, the | 


balance, after providing for expenses, being 30,3561, which is raised | | 
to 33,6951 by the addition of the interest account. Out of the } 


amount received for interest the directors propose a dividend of | 
1s 6d per share, carrying forward the balance. 


MISCELLANEOUS COMPANIES. 
Australasian Agency and Banking.—A telegram has been received | 
announcing that an interim dividend has been declared for the past~ 


six months at the rate of 10 per cent. per annum, and is payable | [ 


on the shares of R. Goldsbrough and Co., Limited, in wiicn are | 
amalgamated the Australasian Agency and Banking Corporation, | [| 
Limited, and R. Goldsbrough and Co., carrying forward 18,3001. | 

Colombo Commercial._—The company announce a dividend for the 
year of 7 percent. 9941 will be written off the cost of buildings 
and machinery at Colombo, and 1,1781 carried forward. 

Dejoo Tea.—The directors have declared an interim dividend on 
the working of last season’s crop at the rate of 3 per cent. 

Foreign and Colonial Government Trust.—The net revenue for 
the year, including 1,9971 brought forward, is 134,375l. An 
interim dividend was declared for the half-year ending July at the 
rate of 5 per cent. per annum, and a similar distribution is now 
proposed on the preferred stock. Onthe deferred stock a dividend 
at the rate of 8 per cent. per annum is recommended, making 

} per cent. for the year, a to be carried forward. — 

Great Northern Telegraph.—The company notify that their 
cable between Wladiwostock and Nagasaki has been repaired. 
Imperial Credit.—The net profit for the half-year was 15,9728, 


——_—_—_— 
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and, including 9,549 brought forward, the total amount available 
is 25,5211. After providing for the preference dividend, there 
remains 18,0211. Out of this the directors recommend a dividend 
of 4 per cent., leaving 2,306! to be carried forward. This last- 
mentioned dividend is practically in respect of a period of 18 
months, as by the new article no dividend on the ordinary shares 
could be declared till after 1881. 


Imperial Tramways.—A resolution has been passed, reducing 
the present capital by cancelling the 13,730 ordinary shares, which 
have not been issued, and by reducing the paid-up capital by 
71,0801, which has been lost, and is no longer represented by 
available assets—the reduction of the paid-up capital to be effected 
by reducing each ordinary share by 41, so that the capital, as 
reduced, will consist of 3,500 preference shares of 101 each, and 
17,770 ordinary shares of 61 each. 

International Financial.—With 25,4621 brought down, the report 
for the year exhibits a net profit of 121,366l, and recommends a 
dividend of 3s 3d per share, making, with the interim payments, 
7 per cent. per annum. 55,0001 is added to reserve, raising it to 
100,0001, and 25,5861 carried forward. 

Omnium Securities.—The directors recommenda dividend at the 
rate of 6 per cent. per annum. After adding 4,000] to reserve 
there remains 9961. 

Railway Debenture Trust.—The net cash earnings of 1831, after 
deducting expenses, interest on debentures, and income tax, 
amount to 53,7811, out of which 5,782 has been applied in redemp- 
tion of debentures. The balance carried forward from last year 
was 3,0201, which makes the total at|the credit of revenue 51,0191. 
Of this 15,0001 has been already distributed as interim interest at 
the rate of 6 per cent. per annum, leaving 36,0191, ont of which 
the directors recommend a dividend at the rate of 6 per cent. per 
annum, and a bonus of 2 per cent. forthe year,amounting together 
to 25,0001, making the total distribution for the year 8 per cent. 
This leaves 9,0191, after deducting the directors’ percentage. The 
reserve fund, which stood last year at 100,0001, has been increased 
by 7,0821, and the directors recommend that 2,9171 7s 6d be added 
to it, thus raising the reserve to 110,000l, leaving a balance of 
6,1021. 

Railway Share Trust.—After deducting current expenses, 
interest on preference shares, and income tax, there remains 
62,8881. The balance carried forward from last year was 14,4671, 
which makes the amount at the credit of revenue 77,3551. 
Of this amount 12,5001 has been already distributed as interim 
interest, at the rate of 5 per cent. per annum, leaving 64,854, out 
of which the directors recommend that 24,712! shall be carried to 
reserve, to replace the amount deducted therefrom for depreciation 
on securities. and a further 2,925], making together 26,7371, 
thus making the total reserve 92,500/. This leaves 38,1171, from 
which the directors recommend the payment of the half-yeav’s 
dividend at the rate of 5 per cest. and a bonus of 2 per cent. for 
the year, amounting together to 22,5001, making the total distribu- 
tion for the year, 7 per cent. The remaining balance is 13,8671, 
after deducting the directors’ percentage. 

Southampton Dock.—The directors recommend a dividend at the 
rate of 4 per cent. per annu:n. 

West India and Pacific Steamship.—A dividend of 15s per share 
is recommended, making, with 10s already paid, 6} per cent. 
for 1881. 

NEW COMPANIES AND CAPITAL 

Hammond Electric Light and Power Supply.—The list of ap- 
plications for shares closed on Tuesday, the capital having, it is 
stated, been subscribed many times over. 








POST-OFFICE ANNOUNCEMENT. 

Information has been received from the Government of Fiji that 
direct communication has been re-established between that colony 
and New Zealand in connection with the mails despatched from the 
United Kingdom to New Zealand, vid San Francisco. This is now, 
therefore, the quicker route, and the mails for Fiji will, in future, 
be forwarded from this country vid San Francisco, instead of vid 
Brindisi, as at present. The alteration will commence with the 
mail leaving London on the evening of the 26th of January. 











Che Commerctal Ties. 


THE CORN TRADE, 


Marx Lane, Fripay Evenrna. 

The weather, whilst for the most part colder this week, with 
occasional frost, is still, for the season, mild. From all the " prin- 
cipal agricultural districts the reports read favourable as to the 
appearance of the growing crops. If anything, the wheat ap- 
pears to be regarded as rather more forward than on the score 
of safety might be desired, and the slight fall in the temperature 
as caloulated to check this early growth, is, therefore, not un- 
desirable. The trade all round continues to present a very quiet 
aspect. Of wheat, farmers’ deliveries have rather increased, but 
not sufficiently to have effect on current values, which, for good 
qualities, remain firm in most of the leading markets. Early in the 
week some of the commoner qualities were sold at rather easier 
rates, free on board at East coast ports, but a recovery 
to full previous values followed. Imports of foreien wheat are of 
fair extent, and fully equal to current demand, which is very 
|| moderate. On the spot, Calcutta wheats, and also American, have 
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ruled firmer, the former being less pressed for sale, and the latter 
being influenced somewhat by the quotations from New York 
Californian wheats, on the other hand, rather weigh upon the 
market. Next week there are some 24 cargoes due to arrive : 
ports of call, of which 18 are from California, 5 from Atlante 
and only 1 from Black Sea ports. Off coast Californian ¢qy. 
are at the close difficult and cheaper to sell, whilst American and 
good Ghirka wheats are relatively dearer. The business in 
this position during the week has mainly comprised 
Ghirka at 48s 6d for Berdianski, 47s 6d for Marianople 
and 45s 7}d for Nicopol. A cargo No. 1 Californian gqj 
at 53s, and one of American red winter at 543 34, uguaj 
c.f. andi. terms. The quantity of wheat and flour on pags, 
has, on the weekly returns, decreased 110,000 gqrs, and the 
American visible supply has decreased 37,500 qrs. Meantime 
New York prices have risen about 1s. The Baltic and Black ga, 
ports have also rather enhanced their terms, mainly on the very 
moderate supplies offering for shipment. Our market does not 
respond readily to these movements, which consequently tend 
further to curtail business. In American red winter wheats, no 
forward sales have transpired. Some Ghirkas have sold, includj 
Odessa, at 448 6d,and fine Polish at 49s 6d. Californian sold a 
49s 6d for No. 2, and 51s 3d to 52s 6d for No.1. Chilian, 473 94 to 
48s, and Australian at 51s 9d. No. 2 Calcutta Club, yj 
Canal, 45s 6d, usual floating terms to the United Kingdom, 
Flour moves off but slowly, yet at about steady prices. American 
shipments, though rather increased, are moderate. Malting barley 
of good quality maintains value firmly, but the commoner grades 
are, together with grinding sorts, the turn cheaper on the spot, 
whilst floating Black Sea kinds have sold off coast at 22s 6d down 
to 21s 6d. Maize was rather drooping in the early part of the 
week, but firmer since, especially round cern. Forward Danubian 
sold at 27s 10}d, and Odessa 28s 6d; but safer rates are now 
required. For American mixed, arrival or for shipment, 30s quoted. 
The quantity of maize on passage remains the same as last week, 
but the visible supply in America has decreased 300,000 bushels. 
In beans and peas no change has occurred. Oats have sold slowly, 
the commoner sorts recovering 3d to 6d from the late depression. 





















The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1873-9, and with 1879-80: 


i illic Ft pea le 
Imports. 1878-9. | 1879-80. | 1880-1. | 1881-2. 














ewts. cwts. | cwts. |  cwts. 
Wheat (20 wecks to Jan. 14) ......... smu haed 19,556,529, 25,854,411, 22,828,470, 25,937,826 
Flour 2 es  Skeegucacka vans simens 3,070, 455, 4,753,689 5,962,515 5,810,665 




















22,633,994 31,908,100. 27,390,935. 27,748,491 























Add week ending Jan, 21—Whaeat ...... 1 721,762; 744,357 853,150, 873,552 
SOOT 5 dcivvacdatecdiionces Seauwesmabe veesngees 128,335) 233,33 t 23 3,323, 109,667 
Total imports, 21 weeks ......... 25,487,141) 32,550.8 i 29,010,473, 28,751,720 
Less exports—Wheat ............ scaspehstices 780,191) 389,250, 408,183, 419,155 
PRE Batiste os Mads giredeccctpsapianiaee 33,013) 45,453) 59,245, 62,198 
Net imports............... secucatihca ' 22,638,937) 32,156,124, 28,553,040} 28,250,867 

Add to this the estimated sales of| | 


home-grown wheat......... ae eevaata | 20,40 ,000, 11,500,000, 15,009,000 17,000,000 


—— = 





Twenty-one weeks’ home consumption, 43,170,009, 43,560,000) 43,560,000 45,250,000 























Average price of English wheat, per| s d | ‘ o.3.. 8. sd 
IOI si ccaicchesaaniscanecctdes negeescen | 40 10 47 8 | 42 8 47 4 
MMO OWS acc lissicreaisidn den aaaehe Ve 11 0; 9210 ll 0 
| nage Wisieidintaai ne 

: bushels. | bushels. | bushels. bushels. 
“Viridle supply” m U. S.centres .........! 2,319,000] 31,000,000! 28,600,009 18,000,000 


PRICES CURRENT OF CORN, &c. 


8 8 | Oats (continuedj)— 2 
WuEat—English, white, new... 40 @ 57 | English, white and black...... 25 @ 8 


— fred, new....:. 3 Sk Scotch, Hopetown & potato ... 
— white, old ... ... — Angus and Sandy ... .. 
: —  red,old ...... ... a4 — — COMMON... sevveeeeees 3 % 
Xeenigsberg and Dantzig fine | Trish, potato  ......cesccssesesee oot 
WUE sek ctbidcdvsnxcrindniincinbaaie 58 { — white, feed...per3041b.. + 
Koenigsberg and Dantzig, new. 50 56 } om © IRAN ccockacsintacyanesrsss 
Rostock, Wismar, &e. ............ 53 oa Danish, kiln dried...per 3201b ... " 
Stettin and Hamburg ............ 52 56) Swedish...... Ts Sccau eC ivke otek 20 285 
Danish and Holstein, new ...... ... ve | Fimlad ........sesceeceeceeseeeeee ot ‘i 
St Petrsbrg., Sxonska..pr.496lb 52 55} Archangel, St Petersburg -.. 20 
CME iiss. hls thes dehscsine 6 eee vievecnnsyestsornree 13/0 185 
WAIN cid <csday. hvcltakssdacssied “iki Dutch and Hanoverian, &... -. 
M .rianopoliand Berdianski ... 48 486 TarEs— 
MIND sk vcvmcaohcasteccasaconte came 45 47 | English, winter, new...perqr.. = ™ 
SIO ois 0k snakes scdetentacteics 47 48 Scotch, large ........ per bush... * 
San Francisco, Chilian, new ... ... ed Foreign ...........sseeeerees per qr «+ 
New Zealand and Australian... 5: 55 | Linsrep CakES— 1010 
American, winter, new ......... 54 55/6} English ............ per ton £97.16 78 
os spring, new............ ... veo | FOPGUPT .......r0-c0nercssrevorresee? £8 9 


SARLEY—Euzglish, maltng.,new 34 52 | Ixptan Corn— 
Scotch, malting American, white...per 480 Ib 29/) 0 


. ea (AMEN cxcaxidnse ses en ands 2t 30 —- yellow ont me = 

MAND, WRANEING oo. cco eccenes cee a Galatz, Odessa, and [brauia, ) 

DONORS : sdiensssidceties 3448 yellow ... ikki cent 29/9 a 

Foreign, distilling...per 432 lb ... ee Trieste, Ancona, &C. ...--- ite eas ; 
— stout grinding ...... i. oo. | FLOUR— 


— and Odessa, &. per Nominal top price, tow2- 










acabsdiickndadsakcunaual 22/) 23/0 made, delivered to the 
a Bit hhh ic a. cai yal Webeae ies.4..5 is: per 280 lb 47 
Brans—Enylish .................... 38 40| Town-made, housevolds and 
Dutch, Hanover, and seconds, delivered to the a 
SAMO | ah i per 480 lb 39 40 | Daker .........-.cceseerseeeeeeeeeet : 
Barbary and Egyptian......... 39 «40; Country MMALKS ....ceceeeeeeeeet 53 
Pras—Engl.sh, wuite boilers, Hungarian ....ccccccseeerereeeeet 2 
NOW.......0. 6000. pear pmecabecenaree 40 47 Australian ........:::.: sense 
English, grey, dun, and American and Canadian, 36 
BOR MOWE 6555) 5025 danevonces 30 4h fancy brand ...... per 196 Ib 
Englie’s, blue, new ............... 2. ph Do, superfine to extra super- 30 
Foreign, white boilers, new... 36 37 A ns crecescnereness-<stomneeorat 
we Gaping, GA. ...60. 02k sad Do, common to fine «...----.: °*" 
Rep-magiion bettinhinitiiais perqr... .. | Do, heated and sour ....-- <n 
oreign. new......... per 480 ib ... «- | OATMEAL— 
Oats—Erglish, Poland and Scotch, fine ......--- per ton £ - 
POUND = indie vctsncisstiduecccta sas — —— FOUNA ... nee eeeereeree £ 
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MEDITERRANEAN, AND OTHER ARRIVED . 

ther BLACK SEA, cost, PRINGNE. AMD INDURANER. CARGOES. 634; April-May 633d; May-June 63jd; July-Aug. 6}3d. Ship- 
ork, Waear— sa” wecabeilel 8s 8 Banus —(enitionsl) Lf s mente East Indian, Broach g.g.c. Suez, Feb.-March 6,,d— 
the ey po per 492 Ib 47/6 50/0 fae ee lb ... @ omrawuttee, fine, f.gf.c. Suez, Feb-March 5§d; g-f.g-f.c. Suez, 

e at Ry ge pein =} eres Feb.-March 534_per Ib. 

ntic, SES, RES 47/6 480 | Beans— The sales of the week amount to 43,650 bales, of which 1,430 

goes Odessa and Nicolaieff Ghirka 45/0 46/6 . Esyptn., Sicilian, &c. pr4801b 38 336 | are on speculation and 2,930 declared for export. The for- 

an PAYG. ...ccccccescsecetccererece see — * . ¢ 

and = Polish ........-per 480 ib Egyptian, and Sicilian ......... .. warded is 8200 beles, of which 6400 are Americas, 910 Brazil, 

+ in Dawabe, BOR sic.cusossnvenssessas’ sal Iran Cors—Per 480 & 492 Ib 1,260 Egyptian, 10 Peruvian, and 360 bales Surat, which make the 

ised Nicolaieff Ghirk .vrsre Galats, Odessa, aud Ibraila.. ... | takings of the trade 51,810 bales. 

le, Aeninn ee Seat ea a pec |g Rar ee ee en ae PeCROMRY eamenant ty eho 
sold American red wintr..pr480Ib 53/6 53/9 | Rrz— “* | 8,000 bales, with a firm market. 

sual sie spring — wees Opslack Ses, ko. bel per 480 Ib ... PRICES CURRENT. 

sage VPtiaN ....ceeeescereeeenenenerees one oie a oe i : 

eT— wedish ............... 336 Ib ... | Same Period | Same Period 

the —— kiln dried...per 4241b ... Danish, new.......... = tise 7 ea | __ 1881. | | 188). 

ime, — und ried ......-.eseeeree oe ... | Archangel & Petrsbrg...p.3041b ... « z 3 é | gis ; 1 sg 

ee ie ee Sis 

, COMPARATIVE AVERAGES OF GRAIN. 2 33 &|k |= Ss 3 1 a) | 3 
ay The following is a Statement showing the Quantities Sold and the Average Price ——_— | —|} —| — | —|— — Dh e canes 
not of British Corn (Empestat measure), as received from the Inspectors and Officers a@jda;didijidjdjdjijdjia a 

tend of Excise, vee iy * Bay af a Se 27th and 28th Victoria, cap, 87, in the 17_ | 17% | 184 | 22 1) 278 118 |19} |} 19 |20 (22 

week ended January 21, , and fer the corresponding week in each of the 143 }15 [154 (16 || 16 | 165 | 174 | 17 | 183 | 1 
on from 1881 to 1878 :-— eee JA Mia|@a0 Me | | "Er | ee 
hg | | at 6 $a 7 i 6%) . i} 7% eos | cee 

a Quantities Soup. AVERAGE PRICcEs. é oa 8 I Cis | 7a oe als 
in | Wheat. | Barley. Oats. | Wheat. | Barley Oats. at Gr ae gh | ~ } 7% =| “ 

eae ee reas ~ | Gk. .| Fne } i i 

lom ars bsh} qrs_ bsh 6j | 7 7 zt | 
: } qrs bsh sd a ow o eee ad 7t | «ee 
ican | 782 Nes 50,015 3 76,753 5 371 1 1 33 2 20 a 68 6% eee eee | - 7 eee i . | 7 | vee 
rle 1881. «nee. 36.933 0| 70755 6| 6034 4| 42 4 | 327 | 20 4 Seca ca ei 
y AOD a, 36,903 5 | 64,080 0 4,712 6 45 7 37 3 20 10 6} eee ° ese I] eee ove oes Hi} eco | vee eco 
ades | 1879 sessssees 5701 7 | 63236 5| 3,871 | 991] 37.5) 291 slatojoiyaml ot ond ml sal 
pot, | 1878... 4196 0| 71118 6| 4599 3) 5110 | 448] 24 0 CER et mall me | ee oe om | 2a 
68) 741 7%!) TH) .. | TR] TET. 7k! 7 
- —_—_-__——o 7 7 " | 13 | Sb}ah |} 2/10 12° 
@ a 73; 9 | SE) 7) 8 Hi Sz) 7h) 7 
ian IRON AND COAL TRADES. West Indian, &c ? a) 7 wee a1 % 

nr | Tahiti Sea Island.... 94/10 {10 }10¥ 122 }12 || ... |Uk [15 |... | MAB 15 

ay | Whe pig iron trade remains comparatively quiet, and after last Sagtleniicck 1. | pe ere et OSES pe) 7 7B 

oy iweek’s relapse, quotations in Glasgow—at 51s per ton—have not | 4 Guayran ......... | ee | ... | Sh} 58 5a)... || 53 5t| 6b} .. | 6 | @& 

= |recovered. Our Middlesbro’ correspondent writes :— “Pig iron ag | 7h) 83) 9 7 | 9 | ww | 72) 8S | St 7a) 7 

me {| market unsettled this week, on account of unfavourable reports Ditto Sea Island | 3 1 134 wich ia Pot i 
- a “nee a 3 oe 43s 3d; makers’, SS a aseees ve | - | SE] EG | GR | 6} || | 53} 6b 6} | Gi | 6} 

ea 42s 9d, prompt. Future course of prices depending on Scotch es a2? | 

80: ‘warrants. As long as these keep up, we shall continue large ovjinaed Ds aly A; enh Yt Hy 5b " : iis 3 at e"| ee 

i shipments a Sees as soon as investors cease paying M. Gin'd Broach! seek oe Soe 513 68) 6% ..| ... | 6t Pw} ws | 65 

“~e more money for Scotch iron than Scotch founders can afford to eerenceeceree* | we | 4B} 48] Sis) Sis) Gis) S$] Sie, 5h | 4 52) Ou 

sills Pay, we shall lose important market for our pig iron.” come a a ia 4 it “i 3 | * | 3 | A 3 | ‘ 54 | st 

- | Orders generally seem coming forward more slowly; but manu- Comptah 4is| 48 | 43 | 53 | wrt ue | 48 | Sb | ee | Ob! SF 

re ‘facturers’ hands are still very full. In the Staffordshire districts Scinde | 4 ig Hi) we | oe |e) Ste) | 

Th the list houses, as a rule, refuse to accept orders at last quarter's nooo ; 4 a a4 md a ot | ar 43 3 

m | quotations, and where buyers decline to bind themselves to the | Madras—Tinnevily ie h <am tS ces | “4 ee ee z 

pe price at time of delivery, the firm quotation is 71 12s, or in some _ Western! |. | 48} 44! 5b) i | aii st} | Sa 6h 

¥t | cases il lis. U nmarked iron is not quite so strong as at quarter Iurorts, Exports, CONSUMPTION, SC. 

7a | aay but it is difficult to obtain fair working bars under 61 15s, 1881. 132. 

9, jand some makers will ake Je f bales. ie. 

2108 eingles) are Si You Gee ecu ts ba than 71. Common sheets Imports from Jan. 1 to Jan. 26 ...ccscssssoce 254901 veeseeceee 33,859 
| ee? at 8, with a very limited supply. For Exports from Jan. 1 to Jan 26..............00 ip tlie 1:,810 

387 | galvanised iron of good brands the demand continues very active, Stock, Jam. 26... .s.0-ccccsceecerrseceererseeeeeeeees i ee 631,009 

‘on _and prices are strong at the recently declared minimum—151 10s. Ce Ee = ore 

_— li Tron states—The finished iron market remains in the satis- The above figures show :— 

A000 actory condition of last week, although there is less pressure to | An increase of imports compared with the same date last year of......bales 133,900 
: | place new orders here and there. In West Yorkshire a decline in | 4™,increase of quantity taken for consumption of 3.420 
4 | both aemand and price of ordinary merchant iron has to be noted, 2s a oe og rte hile Roe cae 103080 
0 | Hardware factors have received an increased number of orders, | An increase in stock of other kinds Of .........c.-sse+--+- 54,520 

— !and that branch of the iron trade is improvin i i ‘A net increase in stock Of ...........cccc-cecceceeseecenseneeesceererceeeecstceneneesertecneras 157,590 

ir F : p g, especially in the . 

0 | forest of Dean. The tinplate department is also working well. In speculation there is an increase of 45) pales. The imports 


| At Birmingham trade is steady. At Sheffield the general tone of 


this week have amounted to 88,602 bales, and the qrantity of 


| the market indicates an upward tendency, and a practical American cotton reported at sea for Great Britain (inc’uding cable 
. | illustration of the improved state of trade may be found in the advices to date) is 208,000 bales, against 461,000 bales at the 
@ 8 fact that some of the old and idle works are on the point of being corresponding period last year. The actual exports ha been 
ws | started again. In the Bessemer trade, prices bave advanced about | 2,973 bales this week. 
9% | - per cent. since Christmas. Steel makers are brisk, the demand a 
ke | psig wing no yey. anywhere. Iron shipbuilding still MANCHESTER, Janvary 26. 
“ \s to improve. ’ e a Pes , 4 , 
- |@gain on the Wear on the ‘wages ee Ye gounes, tees This market continues exceedingly dull, and in no de; artment 
933 trades are well employed. Widow ti on delebin’ Union to record | °22 anything like an average business be reported. The a .vices 
s in the coal market, which keeps pretty steady ‘incall the from the principal foreign outlets are still unfavourable, and at 
- diminished inquiry for households. On the other kieae the demand present prices leave no margin of profit to the exporter. Shipping 
: yarns have been in poor request, and merchants have only bought 
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for steam, gas, and manufacturing coals is good. Prices are not 
&0 strong as they were this time last w2ek. 








Cot LIVERPOOL.—Janvary 26. 
dc = ton has been in limited request throughout the week, with 
cining prices, but to-day there has been more inquiry, and a 


fir os leat ~ : : : 
mer market. Sea Island is in poor request, and quotations are 


small lots. For all markets quotations, also, are weaker, to the 
extent of about $d per lb. Manufacturing yarns have been 
practically easier to buy, but in face of the slow demand for cloth, 
transactions have been on a very limited scale. In goods there 
has been an entire absence of inquiry. India and China chirtings 
show no improvement, and prices exhibit a weakening tendency. 
In other goods the trade done has been unimportant, and values 
have ruled somewhat irregular. 


COMPARATIVE STATEMENT oF TUS CoTrux TRaDR. 


Corresponding week in 


Price, 














eeneet American has been in moderate demand, and quota- Raw Couses. Jan. 2%, 

linsited te reduced 4d per tb. In Brazilian there has been a : 1879.. 1878.; 1277. 
” fair a usiness without change in prices. Egyptian has been in re ale aie: ale a 

. wba a but is pressed for sale, and the quotations for | Upland, middling...» G6 5h 0 6 06g 
8 vata hae _ aad “fair” brown are reduced 3d per Ib. : itto, mid. penne nacahistiblainels | 0 6 :* ess 
5 West Tndiae caited request, and quotations are reduced i per 5P- | Ditto, good fale acre > 6h O6E O78 
2 demand has boon 1; rican are unchanged. For East ndian the | No, 40 Mule-twist, fair, 2nd quality 0 8) #10} 0 Ut 

a 3 been limited, and insufficient to test prices; quotations | No. 30 Water-twi ® 0 9 0 es 
” e generally unchanged. 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs.. =a Ss : i. 
34 declined nel market has been quiet and featureless. Prices | ao reeds old Eel “pheae eee 
“ | been re n the beginning of the week »/,d per lb, which has since | —_ yards, 8 Ibs 4 008 -+-.0-c0.-sneecse-rvereses 70:3 nS Z 

T ae and the closing rates are the same as those of last — {i-in OS reed Siete; diets 9 the, B css $0 Hil 3 

y. The latest transactions are—Deliveries: American, 39 in’ 44 reed, Red ata Cloth, eile 

Sulblin, 9 oie capcscarptoneacclirepeneverernened 56 78 # 





THE COTTON TRADE. 


\°*Y port, Lm.c., Jan.-Feb. 63}; Feb-March 644d; March-April 
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money ; but before that time comes buyers may be obliged to 
operate. In the meantime, the market is quiet enough, but not 
without confidence.” 
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NEW ORLEANS. ; 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular cabled January 26 :— 









































































































































































































































































































































































































































































































| much ; consequently staplers hold up their quotations, and only 
make slight concessions here and there. Spinners’ quotations are 
equally firm, and low offers for export are steadily refused. When 


contracts now running expire, there will be naturally more | 


pressure on producers, whether of yarns or goods, 

















Last Week. This Week. 1980.81. ba 
, es. es. > en - 
ey Recrirts, 7 days—At Gulf ports 36,000 ... 34,000 ... ye oe oe JUTE, FLAX, AND HEMP TRADES. 
co Atlantic ports.............+.00e0 59,000 55,000... 5 oo , ; = i sal 
5 "95,000 000 ... 126,000 ... 149,00] ‘The jute market is quiet, with prices about the same as 
“A NS chil andes 95,000... 89, < —— | week. eau 15,000 bales have sold to arrive in Dundee : Deane 
, es Total since Sept 1—Gulf ports... « Laeaaee os 3 5s3 000 be 1'989,000 M D, Jan. to March, 131 10s; RB, same shipment, vid Cape, at 
[ a Atlantic ports  ...ccoccorccsccece i eee 1,995, eve . 151 10s ; other marks, 132 10s to 16l 15s; rejections, 1 10s, A 
le WENN, sncnseiiaititinin was BEBH;DO0 ... 8,927,000... 2,720,000 | 29 parcels also sold for London, and about 3,500 bales in dock. 
Boom Ry . ete 1,898,000... 1,226,000 Manila hemp is now firmer, about 1,600 bales being sold for 
ate nai "146,000". 113,000 | arrival at 441 to 441 5s per ton. The trade demand continues 
be the ar Bi —— 5550,000 ... 757,000 | Slow, but there have been some sales reported on the spot, prices 
oie aR Dotal-eTop. «.ccrccenccossesece one oe * +. 6,589,0 “ee not given. ™ eekly sslegrem —_ jae ar highe of pee on 
at - ‘tain. 46,000 000 ... 92,000 ... 77,000 | 6,000 bales, and the statistics generally favour er prices 
tn a 22,000 <i 16000 27,000... i usual. The consumption in the United States during 1881 was 
Wey! 3: ee * 12,000 | estimated at 220,574 bales, against 176,800, and 153,000 bales. in 
oy» hi cscs ctnctinesatitetein 68,000 ... 79,000 ... 119,000 .., 112, ; 
cae Si seco | the two previous years. 
SY, Total since Sept. 1......... ++ 1,901,000... 2,438,000... 2,066, ——e 
ri ee : at New Yorxe—MIDDLING. 
Rise Form Feb. “Mar. Apr. May. June. July. Aug. Sept. SILK TRADE. 
beaks 228 c c : . > 184 y 43..1251 
I sinstnssiilite 12°08... 12°10... 12°33... 12°58... 1277... 1291... 1308... 1313 1251 a 
suas Last week ....cc-- 11°95... 1206... 1231... 1251... 1269... 1282... 1294... 1805... 12 The London market is quiet, both buyers and holders peal 
Cape OE eens i ae ra “| to see the result of the disorganisation in Lyons before acting. § 
er es To-day. Previous Week. | the position as regards home manufactures is very sound, and the 
coer c c. consumption is good. 
ro New Orleans ....cscceceecesssesenseeenenaeetenternenaanens L1§ —seseseee . quecteenrcmismammmmmannomintan 
0 5 eevee ssw gaa antics uivendionrckppeeekdiaeneaabersnles ik sent TH Pe ; - 
4a Charles vrnsrsvarsnansnnnsnans pwn Ny LEATHER TRADE. 
DOW LOLPK vcccccccccccccccccccccccscvcccsccscccoesccsoccccoes «=m = en to neene ~ 
ie Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. There has not been as much inquiry for leather during the past 
iets * —. Freicht few days as in the two previous weeks of this year, but the demand | 
ey “Low ~ Mid. Mid. Sail, Steamer. | continues of a general character, and prices are well maintained. 
2 a d d a ; The following articles are still scarce: light English butts of | 
pia New Orleans ........0+0 6% coyoes Tis cvecee 716 seeee . coveee oy good quality, English bellies and shoulders of light substance, | 
oa. -: ee ee ae 6 iden ou nai 6 ads =i oon foreign shoulders, and dressing and shaved hides. 
meee Charlestom........s.-.u+ ~ Alpaose or oe a i a 
a New York (steamer).. 63. ...... Tis « Oe sinisaas Te cases } 
oo COLONIAL AND FOREIGN PRODUCE MARKETS. | 
tons ‘RADE For Report or THs Day’s ans gon en 
33 4 . ; 
t. ed THE Ww oe. - , Sucar.—A dull tone has prevailed in this market, the demand 
- : A little more inquiry and a fair amount of business is now doing for low brown kinds referred to last week ee ag pia 
a ae in low-priced English wools, but those of a better class are still | are not, however, offered freely at the decline. itha supply 
very much neglected. of crystallised Demerara, prices have further receded 6d, excepting 
ea Messrs Sanderson, Murray, and Co. have received a telegram | for the finest qualities, and part of the supply at auction on Tues- 
ue (in cipher) from their Dunedin firm, which they interpret as | day had to be withdrawn. Of 560 casks 5,899 barrels and 
tog wth under :—* Dunedin, 4.10 p.m., 24th: Market rates are 14d below | by auction, about 430 casks and 4,000 of the smaller packages 80 
are average rates last London sales.” at 25s to 27s 6d ; fine and superior yellow, 28s to 30s. Refining West 
ine As regards colonial wool, Messrs Jacomb, Son, and Co. report | India is easier, Jamaica selling at 19s to 21s per cwt. Floating 
Ae 38 that :—‘ Little or no business has been done in eolonial wools in | cargoes of foreign do not find buyers on previous terms. Deliveries 
3 this market since the turn of the year, and all is quiet, in expecta- | are large, being in the four chief ports of the United Kingdom || 
tion of the opening of the campaign here, possibly about a month | during last week about 15,000 tons, against 12,800 tons landed, 
ES hence. Fresh arrivals accrue but slowly, and altogether contrary | and the surplus stock at the close was about 24,000 tons. The 
= to expectation, our season here must commence a little later than | supplies are ample, and the quantity of low brown descrip- 
: last, by reason of untoward weather in some of the colonies about | tions now afloat shows a considerable increase compared with last 
u 8 shearing time. Stocks of our article in Europe are generally light, | year. Quotations of these have on few former occasions been 80 
if and the woollen and worsted trades are very good at home, and | depressed as now. ; i 
id fair in most of the continental centres. A little respite may | "Ports and DeviverrEs of a in Lanee Jan, 21, —_ Ss hand. 
ib possibly give time for the present somewhat disturbed state of Imported .......+..: tons 14,000 ... 13,200 ... 13600 ... 12,200 
te things, pulitically and financially, in France to quiet down with- Delivered. ....:..ccccsssseee 13,900 ... 13,000 .. 14,500 ... 13,700 
+ out detriment to their more solid industries. Recent advices Sek Oey sbneet Sd noes ss 146,000 - 108000 
5 from the colonies, whilst predicting a serious decrease in produec- Prices Madras Jaggery.p.cwt 13/6 158 ... 149156 |. 176180 _.. 148 150 
: tion this season in many quarters, lead to the conclusions which Crystallised Demerara...... 25/0 29/6 ... 26/6 30/0 ... 280 310 ... 250 286 
" é should be in favour of our values in prospect.” Penang.—At the public sales 3,181 bags partly sold, including 
a In referring to the new River Plate clip, Messrs Charles Balme | European, at 21s to 23s, and fine pale grainy at 26s 6d. A parcel 
» and Co. report it to be in “ exceptionally good condition, and the | of brown bought in at 18s 6d. 
. marked improvement made in the South American flocks of late Jaggery.—About 8,500 bags have changed hands on the spot: 
z years renders their competition in the markets of the Continent | Cane, 14s to 15s 3d; Palmyra, 14s. A parcel very low quality and 
' with the produce of our own colonies increasingly effective.” out of condition at 11s 6d. 
Our Liverpool correspondents write :—“ The chief event in the China.—4,500 bags low brown at 15s 3d. 
: > wool market here has been the first series of East India wool Bahia.—1,100 bags brown at 17s Gd. 
«.*. auctions for the year. The total quantity brought forward was Floating Cargoes—In this market two of Macceo, in course 
14,185 bales, of which fully 12,500 bales passed the hammer. Both | of, or to be shipped, have sold at 19s 10}d and 20s for the United 
home and foreign buyers were numerous, and though best whites Kingdom. 
ied | are certainly }d per Ib lower, all other qualities have sold very Beet Sugar is inactive at the quotations. German 88 has sold 
b steadily at quite the average of November sales. A slight inquiry | for March to April shipment at 21s 94 per ewt for the Uni 
for choicest quality alpaca has resulted in the sale of 330 bales at Kingdom. 
he 17d per lb; but mohair is much neglected, and prices drooping. Refined.—F rench loaves for prompt shipment have declined 34, 
; - |About 10,400 bales of miscellaneous descriptions of foreign and | at which sales of fair extent are reported, including Say’s, at 2580; 
domestic wools will be offered here from the 31st inst. to 2nd | Le Baudy’s, 28s 3d per ewt, f.o.b. Quotations here are weaker 
pre ial for pieces, and the tone of business quiet. The Clyde market has 
ei Shout a a ee bi that “the week has been | been rather active during the last two days, with firmer prices- 
ee ae " _ Save. : . unsettled state of affairs MotassEs.—100 casks Mauritius at 8s per cwt. tat 
ees se pe ers — ee 1e accompanying uncertainty Rum.—A steady market. 100 puncheons Demerara ne 
emcuaaaes ao —_ ¥ ith that country, are influences | 2s 6d; and 230 puncheons Jamaica, prices of which have not 
ies endatesh. therefore ee a in — to all new business. | pired. Last week 75 casks Mauratius at 2s 2d per proof eae 
aetna aan ‘i —— - its a is in a condition Cocoa.—Prices are irregular, but desirable qualities of 34 0 
° | such circumstances is a fi ll i a ans” ‘Bat bane ee pen tna aaa aden: eens d 
me | ceapenidinee ee : - _ ~ ue ~ Sut it is remarkable how | bags by auction on Tuesday met with buyers : weathered an 
ais | well held. and tt " Prices have been affected. Wool is cheap and | of condition, 60s to 76s; middling to fine, 77s to 88s 6d; very ime 
ei, and there is a conviction that it cannot come down | 93s to 96s; and one parcel superior withdrawn at 108s. 514 bags 


other West India sold at 54s to 56s for St Lucia and —— 
137 bags Grenada at 63s to 64s. Foreign dull. 745 bags Cae 
were bought in, excepting a small quantity, which realised 60s mall 
for Machala. 80 bags Surinam realised 72s 6d to 73s 6d- § 


to take less ! sales of Guayaquil by private contract at 61s per ewt- p 
snips asiindasacicasaiiomnan 
en sSSssoOoOoooouououeeeem 
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Jan. 28, 1882. | 
ceeeprtancinntien a ET 
CorrsE.—The market continues depressed, with lower quo- | 
tations in several instances, the decline upon plantation Ceylon 
being fully 28 per ewt, excepting for the finest qualities, these 
supporting their former position. Public sales have comprised 635 
casks 70 barrels 258 bags, which sold, the latest quotations being 
as follows : pale, including low grown, 62s to 65s ; middling dull to 
colory, 66s to 72s 6d; good middling, 73s to 80s; fine, 80s to 90s ; 
pold, 85s to 106s 6d; a few casks, 109s to 110s, according to quality. 
315 bags East India, new crop, withdrawn. 214 bags Java, from 
Algoa Bay, “ without reserve,” sold at 49s to 50s 6d for good ordinary. 
‘Of 180 bags Manila, 140 bags sea damaged and repacked sold at 
41s to 41s 6d. 62 half-bales Mocha were bought in at 126s for 
mixed greenish short berry. 4 casks 486 barrels 847 bags Jamaica 
artly found buyers at ls decline : ordinary to good ordinary, 
rather bold, 40s to 43s 6d; fine ordinary greenish, 45s to 47s ; one 
lot good middling, 84s 6d. Of 2,667 bags foreign, a few parcels Costa 
Rica, “ without reserve,” sold at extremely low prices: ordinary to 
mixed greenish, 45s 6d to 50s 6d; fine ordinary to low middling, 
52s 6d to 56s 6d; ordinary pale foxy Guatemala realised 46s. The 
Netherlands Trading Company declares 99,500 bags Java for 
public sale on the lst proximo: good ordinary valued at 3lc to 
| 32c, or 4c to 5c under the November quotations. 
Iaports and DEeLIverrss of CorrxE to Jan, 21, with Stocks on hand. 
1882. 1881. 1880. 1879, 
Imported 3,700 ... 3,650 
Deliveries oe < axe ‘ 
Ghose oxi a.cctgsdsintsaihtaes xs Al ww» 18,620 ... 10,540 
Mid. Plantation Ceylon ... 66/0 73/0 ... 834 88/0 .,. 97/0 102/0...98/0 1040 
Tra.—Later telegrams from China confirm the estimated large 
falling off in the shipments already referred to, and the market, 
lalthough quiet, is steady, with a moderate business by private 
‘contract, chiefly in medium to good congous. 14,555 packages at 
‘public sale sold without alteration in prices. Common to fair 
igrades of congou ranged from 6d to 10}d per lb. Green teas 
isteady. Indian firm, although supplies by auction continue large, 
ithe catalogue this week compr’sing 13,624 packages. Prices are 
about the same as on Friday last. Arrivals rather heavy. 
Rice.—The market is quiet, but not lower. A cargo of new 
'Burmah, February to April shipment, have sold at 7s 10id 
Rangoon, open charter. On the spot, 7,000 bags Madras at 7s 3d; 
and 100 tons good white Bengal of old import at 9s 6d per cwt. 
| Cleaned inactive. 
| Saco.—Of 713 bags by auction, about 220 bags only sold, at 
slightly easier rates: small, 15s 6d; one lot small medium, 16s. 
| Saco Frour.—The sound part of 835 bags Singapore withdrawn 
‘at 13s for low quality. Borneo has sold privately at 13s 6d 
er cwt. 
: Tapioca.—580 bags Singapore flake, about one-fourth part sold 
at 1§d per lb. 858 bags pearl withdrawn, excepting 177 bags small 
medium, which sold at 15s 6d per ewt. 
Biack Pepper is quiet, at last week’s quotations. The business 
includes 30 tons Singapore, to arrive per steamer, at 4}jd. 417 bags 
by auction were bought in at 53d to 5}d per lb. 
Wuire Peprer.—Business privately on the spot of about 500 
bags Singapore at 7$d to 74d. The public sales went rather 
slowly. Of 607 bags Singapore, 300 bags fair realised 73d to 7$d. 
343 bags Penang found buyers, chiefly at 7$d, with a few lots at 
74d per lb. 





Srocx and Prices of Wuire Peppsr, Jan. 21. ~ 
1832. 1851. . 1880. 1879. 1873. 
Stock tons 997 ... 1,433 ... 1,097 ... 1,564 ... 1342 
Price fair Singapore per Ib 7$d 72d... 7d 74d ... 6fd 68d ... Spd Spd ... 53d 53d 

CLoves.—30 bales Zanzibar »y auction sold: dull and mixed, 

id to 98d; fair, 9Jd. 24 boxes good Amboyna withdrawn at 
1s 5d per Ib. : 

Cass1a Lianza has been quiet, with a limited business at 
quotations. 85 packages cassia vera “ without reserve,” sold at 
lls 6d to 13s per cwt. 

Cassia Bups.—85 boxes sold at 44s to 46s per ewt. | 

GineER.—150 bags Bengal of old import were withdrawn, one 
lot selling at 23s 6d per cwt. 

Prmaenro is nearly $d dearer, although further supplies have 
arrived. 1,091 bags by auction sold at 3$d to 43d per 1b for 
common to good quality. 

SattPrTRe.—The market is quiet. 50 tons Bengal sold to 
arrive at 21s per ewt. 

Nirrate Sopa unchanged. . 

Sueuiac is rather firmer. Second orange has sold at 5! 10s to 
51 15s, including part of 205 chests by auction and private con- 
tract. To arrive, at 51 10s to 5! 11s 3d, and fine button, 5/ 15s per 
cwt. Other kinds at the quotations. $ 

Drrsatrery Goops.—Rather higher rates have been paid for 
gambier. The business includes about 650 tons to arrive at 203 to 
20s 4}d. At the weekly sales 927 boxes cutch were bought in at 
20s to 26s. 683 bags Bengal turmeric part sold, without reserve, 
at 13s Gd to 13s 9d. 330 bags Madras withdrawn at 16s to 16s 6d 
per cwt. 

_Drves.—Aloes still very firm. Balsam Pern: business done as 
high as 14s 6d. Balsam capivi very scarce. Bark: South American 
and East Indian cinchona, little doing, on account of extreme 
rates asked by holders. Camphor also still held firmly, but nothing 
doing. Cardamoms quiet. Ipecacuanha and rhubarb steady. 
Musk easier. Oil of cassia:and oil of aniseed neglected. Opium 
also quiet, but prices unaltered. 5 

Meraus.—There has been a reaction in the market, with un- 
settled and lower prices, but imported tin became more steady 
yesterday, and sales of fair extent made 1111 10s to 1121 5s cash to 
fourteen days; three months, 1130 to 113/ 108; or 21 to 20 10s 
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decline on last Friday’s closing rates. Sales made down to 111 | 
sharp cash. Banca in Holland is easier. ‘The 
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ment in Chili copper has made further progress, the lowest sales 
being at 651 12s 6d to 651 15s cash. Subsequently business done at 
10s to 15s more, and the market was quiet this morning. Silesian 
spelter rather easier during the past fortnight. Quicksilver has 
fallen to 6/, and second Scat can be bought for rather less. 
The large stock of pig iron (630,500 tons) in Glasgow rather 
operates against any revival of active demand. Business during 
the week at 50s 8d to 51s 14d. This morning’s price is 50s 9d per 
ton. Prospects of the market for finished iron continue satisfac- 
tory, and the makers are full of orders. 

Orns.—Seed oils remain nearly in the same position as last 
quoted. English brown rape steady at 291 10s; middle months, 
291 5s. Linseed, 251 5s, casks, 5s more barrels; next three 
months, 251 10s to 251 15s; May to August, 261 5s. Palm quiet 
at 331 for Lagos. English lard oil advanced. Ceylon cocoa-nut in 
demand at 261 10s to 271 5s, according to package ; Cochin, 291 10s 
to 30! per-ton, firm. The market for olive inactive. Sales of 
crude sperm at better prices—viz., 671 to 631 per tun. Pale seal has 
rather advanced. 

LinskeD.— Quotations have varied but slightly since last Friday. 
The business has been chiefly in Calcutta seed. On the spot, 
47s 6d to 47s 9d, ex ship; January to February, 48s to 48s 6d; 
spring shipment, via Cape, 49s per qr. Nothing done in Azov | 
seed. Supplies afloat from India are still very moderate. 

TaLLow.—Since last Friday business has been quiet. Peters- | 
burg remains at 47s:per cwt. There is a moderate supply of Aus- | 
tralian ; at to-day’s public sales about 1,100 casks. 

Spinits TURPENTINE.—Prices have varied but slightly during 
the week, and the market is now firmer. American, 42s 6d to” 
42s 9d per ewt. 

PretRoLeum O11 dearer. On the spot, 63d to 63d; February to 
March, 63d to 63d; last four months, 7}d to 7$d per gallon. The | 
stock is 177,000 barrels, against 81,417 barrels last year. Deliveries | 
to 23rd inst., 54,186 barrels, against 38,258 barrels. 

Topacco.—The market for American tobacco has been generally | 
quiet, with the exception of one or two fairly large transactions in | 
Western growths. Prices for all descriptions continue firm, and 
for fine light classes a further advance has been established. In 
substitutes a moderate business has been done, and stocks of some 
growths are comparatively small. 











i 





POSTSCRIPT. 


Fripay Evenrxe. | 
Su@ar.—At the public sales to-day crystallised Demerera went 
rather lower, making the decline for the week 6d to ls, range of | 
prices 24s 6d to 28s 6d. Total business in West India, 731 casks, 

6,000 smaller packages. 2,059 bags Penang were chiefly bought 
in, about 500 bags sound selling at 21s to 22s 6d for soft grey and | 
yellow. 
, Correr.—203 casks 27 barrels 46 bags plantation Ceylon sold 
steadily at about yesterday’s prices. 17 barrels 234 bags 
Jamaica withdrawn. 2,582 bags foreign part sold at 43s to 50s for | 
Guatemala and Central American, and good at 52s 6d to 6s, one | 
lot good Costa Rica at 74s 6d. 
Ricz.—A steamer cargo of Bassein at 7s 5}d, and one 
Necrancie Arracan at 7s 33d for Bremen. 
per cwt, ex quay. 
Trea.—2,271 packages Indian went at previous quotations. | 
GaMBIER.—250 tons to arrive at 20s 6d to 20s 7}d per cwt. 
Merats.—Tin, 1111 5s to 1121; Chili copper, 651 10s to 651 15s ; | 
Scotch pig iron, 50s 9d to 50s 11d per ton cash. 
O1ns.—52 pipes Ceylon cocoa-nut by auction sold at 261 lis to | 
271. 250 casks Mauritius withdrawn at 271. i 
TatLow.—At the public sales to-day, comprising 1,338 casks | 
Australian, less than half found buyers. Fine mutton went 2s 
dearer, and now quoted 47s to 47s 6d. Other kinds easier. Fine 
beef quoted 41s 6d per ewt. No alteration in town or Petersburg. 


of | 
500 tons Bassein at 7s | 











ADDITIONAL NOTICES. 


GREEN Fruir.—Messrs Keeling and Hunt report that oranges 
have advanced in value owing to moderate supplies. Lemons are 
in better demand. More inquiry for nuts of all descriptions. 
Onions selling at improved rates. Almeria grapes of fairly sound 
condition command high prices. St Michael pine-apples of good 
quality wanted. 

Dray Frurr.—Messrs Richard Witherby and Co. report as 
follows :—Rather lower quotations are evident for most classes of 
currants, without, however, leading to increased business. Valen- 
cias have been again dealt in at 36s for sound ordinary, to 37s for 
good selected, both for export. Sultanas are not pressed by 
holders, so no change can be reported. 

Merats.—Our market has been disturbed in some branehes 
during the week. Copper was pressed on the market again early in 
the week for sharp cash, and a great deal was sold down to 651 10s 
for g.o.b. Chilian, but on Wednesday came a pause, and since that 
a considerable further quantity has been sold at from 651 15s to 
661 15s cash, to-day’s price being 661. Iron is steady for manu- 
factured, whilst Scotch pig has fluctuated about 1s per ton ; to-day’s 
price, 50s 8d for g.m.b. warrants. Tin has shown some considerable | 
variations, fine foreign falling in the course of the week from 
1131 10s to 1141 down to 11il to 1111 10s per ton cash, to-day’s price 
being 1121 per ton. Notwithstanding this, a large business has 
been done daily. Lead is lower by 5s to 7s 6d per ton. Spelter 


i. 


steady. Tinplates without change. 





METROPOLITAN CATTLE MARKET. : 
Tuvrspay, J 26. ies to-day were short, but quite 
sheep. Calves scarce and 
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dear. Coarse and inferior beasts, 4s to 4s 6d; second quality, 
4s 6d to 5s; prime large oxen, 5s 6d to 5s 8d; prime Scots, 5s 8d 
to 5s 10d; coarse and inferior sheep, 5s 6d to 6s ; second quality, 
6s to 6s 64; prime coarse woolled, 6s 10d to 7s 2d; prime South- 
down, 7s 2d to 7s 4d; large coarse calves, 5s 6d to 6s; prime 
small ditto, 6s to 6s 6d; large hogs, 4s 6d to 4s 10d; neat small 
porkers, 4s 10d to 5s 2d per 8 Ibs to sink the offal. 


METROPOLITAN MEAT MARKET. 
Monpay, January 23.—The market to-day was ‘moderately 
supplied. Trade was very slow at the following quotations :— 
Per § lbs by the carcase. 
sd °5 ad 
3 Oto 3 6] Inferior mutton ............ { 
4 4] Middling mutton... 
4 10} Prime ditto 
5 0] Large pork 
6 0} Small pork 
Tuurspay, January 26.—At the market to-day a short supply of 
meat was onsale. Trade fair, at the annexed rates :—Beef, 3s to 
5s; mutton, 3s 4d to 6s 2d; veal, 5e 4d to 6s; pork, 4sto 5s per 
8 lbs by the carcase. 


Inferior beef 
Middling ditto 
Prime large ditto 
Prime small ditto 
Veal 


POTATO MARKET. 


BorovenH anp Sprratrietps, Monday, January 23.—To-day 
there was a good supply and a fair trade at the following prices :— 
Kent regents, 90s to 100s per ton; Kent champions, 60s to 70s ; 
Essex champions, 6Cs; Scotch champions, 60s to 70s; Scotch 
regents, 70s to 80: magnum bonums, 90s; German reds, 38 6d to 
4s 4d per bag. 


Che Gasette. 


Tuerspay, January 24. 
BANKRUPTS. 

Thomas Morton Harvey, 74 Coleman street, London, solicitor.—— 
Frederick Thompson, 16 Great Saint Helen’s, London.——James 
Vizetelly, 1 Sion row and the Station Works, Twickenham, Middle- 
sex, metal merchant and dealer, metal manufacturer and worker 
in metals. Bethia Barton, Fernside, Werter road, Putney, 
Surrey, widow. Walter Wooldridge, late of Downing street, 
Farnham, Surrey, baker. Sidney Samuel Hiley Morgan, Lower 
Court, Long Ashton, Somerset, farmer, contractor, and manager of 
public concerts, dealer, and chapman. William Henry Marsden, 
28 Fountain street, Manchester, trading under the style or firm of 
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William H. Marsden and Co., and of the Cannon § 

chester, restaurant and eating-house eee cece Hotel, Man. 
Houstonville, Victoria Park, Walton, Lancaster, ine anit 
ness at 167 Regent road, Liverpool, timber merchant,” D bug. 


—_— 


Castledine, WiJsford, Lincoln, widow, grocer and beerhouse-keeper 
SCOTCH SEQUESTRATIONS. ' 
lasgow, boot and 


John Millar and Co., Green street, Calton, G 
shoe makers.——Michael Yates, Glasgow, quarry master, 
Muir, Romanno Mains, Peebleshire, farmer.—John Gy; 
Co., Burrowstounness, ship chandlers.——Kirk and Ris 


Glasgow, grocers and wine merchants. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 


James Jory, 22 Archer street, Westbourne grove, builder and 
contractor.——Christian Disanot Grant, 17 Alexandra road, Gipsy 
hill, retired Colonel in Her Majesty’s Madras Army.— Alexandey 
Mitchell Moir, 6 Merton road, South Hampstead, and 4 Cullum 
street, E.C.——Henry Du Vernet Begbie, 36 Walbro 
now or late mine owner.——Newton Ramsay Bushman, 9 
Bishopsgate street, contractor. Walter Boorman, Station 
road, Rainham, Kent, builder and wheelwright—Charlo, 
Thomas Prangley, Crane street and Blue Boar row, Salis. 
bury, agricultural chemist. —— Matthew Henry Frost Cantrell, 
Winster, Derby, surgeon.——S. 8. Dupen, Guildhall 9 
Bristol, licensed victualler. John Dowell Kelsall, 29 Oldhams 
hill, Winnington, Great Budworth, Northwich, in the county of 
Chester, and 19 Witton street, Witton, Northwich.——John Charles 
Dixon, 23 Smallbrook street, Birmingham, in the county of 
Warwick, butcher. William Henry Newman, 4 East street, and 
5 Cumberland place, both in the town and county of the town of 
Southampton, but now in Her Majesty’s Prison at Winchester, in 
the county of Southampton, solicitor of the Supreme Conrt of 
Judicature. Edward Spafford, of Boothby and Aubourne, in the 
county of Lincoln, farmer. William Nicholas Johns, Newport, 
Monmouth, newspaper proprietor, bookseller, printer, and 
stationer——Charles Hopkins, Haugh Farm, Winsley, Wilts, and 
Rose Cottage, Upper Swainwich, Somerset, farmer.——Joseph 
Drake, 56 Rydal street, Bowling, in the parish of Bradford, in the 
county of York, mason and contractor. 


SCOTCH SEQUESTRATIONS. 
Alexander Nicholson, Deanhaugh street, Edinburgh, wine and 
spirit merchant.——Johnstone and Cairns, Dairy Park, Edinburgh, 
joiners and builders. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


! 
Dividend per 
Cent. 


Revenue past Half- 
Year. 


Capital 
Exp'nded| | Work Interest! ! | 
. - °o 
exLeasea| STSS ling Ex- Rents, Ist |Snd | Ist 
: Hilf. Hf. Hf. 
Re- j|penses, and | o¢ | of | of | 
ceipts. | oie ae: 1880 1880 iss 


ca fe del | 
a 


Name of Railway. 
Lines. | 


Week Ending 


# 
8 


£2 | @ 
bul 14,368 10,C63! 1} |Belfast and County Down 
79,980; 47,928, 28,299) ‘\Belfast & Nrthn. Counties 
344,190, 682,615 504,317) \*Caledonian 
,093, 102,512; 51,812 55,601) Dublin, Wicklow, & Wex. 
769,879, 265,400 113,092 Furness 


Jan 


DO DO 


BSS 





CO et bet DOD bt 
OR ecner sede 
ad 


to bo 
to Com nO CO 


Oh 2 eee wimlrcaios . ries 


bo 


ss 


4 

7,423,255) 318,984 47,412, 
aaa 3,023,749 1,551,247 1,188,110 
86. 


Sha wie 2 kee wh wir 


446,534 1,741,810 963,065 478,944 
712,383 4,726,056 2,444,410 1,324,500 
21,906,965 931,222 
23,599,840 1,267,300 
23,974,189, 539,156 
1,018,303! 48,905, 
24,857,304 837,200, 
834,576 64,865, 
9,152,245, 295,946 
625,278, 9,191) 5,176, —_5,569| 
5,572,925, 194,960, 83,363 99,562 
68,422,648, 3,290,696 1,706,025 1,003,879" 
4,567,906 215,733, 132,628, ' 64,250, 
,685'1,278,269| 588,620) 561,501) 
§6,145,468'3,079, 161 1,521,360 758,994! 4 
8,892,245, 232,534) 118,689, 46,127) 38 
| 814,873, 174,400, 110,132) 14 | 
1,811,391, 77,467, 33,103, 28,176 5 
20,771,153, 961,924, 492,244 310,763) 2 
2,490,950, 263,326, 127,592 55,930 7 
2,055,166) 74,118) 40,967 41,733) lt 


BODO ho: 


458,245 
734,825 
305,829 

29,620 
435,243 

26,009 
108,282 


360,527) 
339,489 
263,009 
9,664 
453,835, 
1,557 
98,196 


85,644) 

10,226,664 531,277) 260,976 ae "Glasgow & &th.-Western 

043, | 

$2,271,078 1,541,170, 839,529, 542,009, \Great Northern 

6,009,872 282,130, 154,085 |Great Northern (Ireland) 
,018,780, 138,293 67,579) 

187,951 Gt. Southrn. & Westrn.(I.) 

|*Great Western 

| ; London & North-Western 

| 1§ Lon., Brightn., & S. Coast 

... [London,Chatham,& Dover 

1} |Lon., Tilbury, & Southend! 

|Maryport and Carlisle a 

| 24 |Metropolitan 


156,203 
W7 2,203 1,424,291, 792,968 -» Great Eastern wos........0005 
78,499 
73,525 .. |*Great North of Scotland 
‘Lancashire & Yorkshire 
| 235 London & South-Western 
|... [Man., Sheffild, & Lincoln.| 
St John’s Wood 


s Bans: ho bo Go Re toto: 
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2 

|1. |*North British ......... 
i \North-Eastern 

33 |North London 

ja | 

54 [Rhymney 

1; South-Eastern 

8 (Taff Vale 
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al 


3 | 


Total Receipts. 
| 1881-2. | 1880-1. 
ete.) 
1,399, 25,377, 25,007 ! 


Sos | Receipts, COLONIAL 
| Week 


Name —__Endng. 1881-2,1890-1 


Name, 


| | & 
Bahia &§.Fran. Dec. 24 1,695, 
pur Bt C.1.! 10 16,368 14,443 a ‘abi 
Det. & Miiwkee. Jan. 19 ; & 12,60C; 9,300 
East Indian ... 21111491 $2,687 , 278,896 
Eastern Bengal Dec, 24 9,894) 6,717 324,062 269,596 
G.Tk.of Canada Jan. 2: 38,716 39,221) 113,864 117,208 
Gt.Indn. Penin.' Dec. 24, 64,357. 51,769 1,202,681) 906,841 
Gt.W.of Canada Jan, 20 19,300, 18,700; 520,400 553,900 


Ottoman 
Paris & Orleans Jan. 14 


New 
Paris & M 
Do 


i 


{ 


noLren: 
tu rite 


ae 
20,655 
mS” i 


Dec. 30 ofan 9558 934 F 2 
Lh ae y 5, 23: 
Meridnal. Italy Jan. if 16,398 16,188) 32278 31284 
| ‘ 289 j . , 
Oude &Rohlknd Nov.26| 9,781! o's 
83,246 75,757, 
14 34,653! 32,615) _ 67.783 
7|196813 187862, 
: 7| 14,182! 14,895! 
The aggregate is reckoned in these cases for the half 


Aggregate , 
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Year, " 
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—_ 
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68 
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£ i 
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one | ee 
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56 
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2,965 
6,086, 11, 
82,717) 136,278! 90,16: 
44,581) 67,238! 60,545) 
114,996; 174,398, 142,416, 
’ 4 ’ 20 
16,255) 41,159) 
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30) 1,371 
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$44,135, 2,186 | 
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13,762 | 119) 29 
1,018' 30/154 
26,959) 117) 893) 
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641) 11,440 7 913 2364) 96,304) 
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95,491 
5,361 
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¢ % 1 7 1 7 ‘ 
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30,422 43,221! 38,750, 

92,406! 118,379! 308,738) 

2,210, 8,228] 7,292) 

7,556 11,076! 10,229! 

a | ee 2,083) 
21,091| 

8,688) 
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ne 3,007 
9,451) 30,106 
woe | 18,485) 
2,025) 


AND FOREIGN. 
| Receipts. | Total Receipts. 
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'‘Endng.| 1881-2 1880-1 1881-2. |1880-1, 


Week |—— ——|—_— 
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eEneere —_—_—_— 


2|2 
senacliguigaliics 8] 2,526 2,418; 
Scinde ‘Dee. 10] 14.740. 24,660, 376,855 
South Austrian|J | 67,243, , 12 
South Indian..,|Dec. 10} 5,372, 5,666) 
Sthn. of France! Jan. 14] 49,193, 45,408 

1 


Do New 19,367; 17,186 
1 
1 
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2,282; "1,556 
175,922) 49,439 
163,291, 146,284 

, 63,461 
196,813. 187,862 
14,182} 14,895 
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Dyewoods—(Con.) 2 £ & | Oils—(Con) s ds d | Sugar—{Con)—percwt.s ds 
COMMERCIAL TIMES. | Logwood—Honduras..... 610 © 0 | Petroleum Oil ...per gal. 0 6} 0 64 | Java.greyand white. 0 0 0 8 
OE CURRENT. t — SAMBICR ........0.00000 ee eae Oil Cakes,Lnsd.,Eng.pta.£9 0 9 5 Brown and yellow...... * 0 . : 
WEEKLY PRIC sats Sanders z-F-8- -g-@ WROD ssi cinecectmatnenn 5 8126 | Brazil, brown........... 2 : 
rices in the following list | Ganan 510 18 0 | Oil Seeds— dad n., good to finecys, 26 0 27 
0s crised on Friday, assisted by an Blephants’ Teeth— £5 £ s | Linseed, BlackSeapar 46 6 0 0 |e Net -16 0 2 6 
aan firm in each Jepartment. Large sound ...... per ewt = : 63 ; pwned ae ia te ie s : : : ae - _ = a 
BOR EPGUNOOS oo. ccccisccccncncesns : 46 PRs iinkcctatotosece + BB AD eeee 
LONDON, Farpar. ad s da | Prnit—Currants,duty7ss ds d »Ferozepore... 46 0 0 0 ba, Centrifugal ...... 3 0 90 : 
Arrow Root—per lb = 5 308 Patras ............ percwt 29 0 33 0 cutta, R.A.T,3% 48 3 48 6 Fair Muscovades ... 22 0 22 
Bt Vincent.....s.000+ sverrere — WHORE seciccsincescncassats 34 9 38 0 | Plumbago— s @ s @ | Bevixsp—For consum anne 
Ashes— +29 0 29 6 Be sol cepaiielateal 50 0 37 0 | Ceylon, lump......percwt 17 0 23 0 Titlers 23 
But, Conan lebeoe) DOr eae Provincial .................. 2 6 26 0 EE CRE erg Ee ; 
Pearl do dO ~ sere Tei call sthiidiisnisenecsscsoses 00 00 Batter—Cork Kit per ot 8 2.9 : Tates cvees = : - ; 
rimstone— Figs, pewt,dtypd 35 0 75 0 riesland fresh, fines* .. 
Rough-best thirds.per ton £6 15 ° ¢ | Benen aay Co Se ee 115 0134 0 | For free on board 
Rl .svvesseeneeeseesesseerspg 0 12 6 Valencia..........ccccessseee 36 0 37 0 Bacon singed—Waterfrd. 72 ° 73 ° Tur < wateaaedmed . = : 
FROUE «-0orenrornasarrnsos ds4 ED iikertehwesscnspeii 38 0 40 0 Limerick ...... en ee i 
tyldper lb os d | uscatel .............. 5 01200 | Cork... . 68 0 72 0 | Pieces... aie 
Tendad grey toora.powt a out | me on al & ae Steet ear 66 0 70 © | Dutch, refined, f.0.b. in Holland 
Mid. to finest........-..---- as 70 0 See uci 408 84 0 | Mama You... 90 0110 0 20 Ib loaves superfine... 28 3 ° 9 
Grenada ......-....-esverseres = ; 72 0 ein... 35 0 48 0 IN eitetveeitrectns cecions 0100 0 20 do Scar : 0 0 ‘ 
Other West India ......... 80 0 | Oranges—S.Michaclpcse. 14 0 21 0 | Sard —- Waterford’ “and ar 7 3 00 
Gaayaquil ..........+- 0 Pe itietgserereeceens 12 0 16 0 Limerick bladder ....... 74 0 76 0 oa ee” a eo et 
BULIMAM .....+.00eeeeeeres aS 0 Lisbon & St Ubes,}chst. 9 0 10 0 Cork and Belfast ditto. 0 0 0 @ 1 “e a re 23 3 8 9 
QAPACAS .....cccseeeeseeeeesoees —_ perbor 6 0 7 0 Ferkin and keg, Irish... 62 0 65 0 ne .0, o_o 2 & 
Coffee—Duty 13 per It 62 0 65 0 | Lemons—Palermo ......... 12 9 16 ¢ anne tee atl = . S ° ae. No 3 2% 6 27:0 
Ceylon, plantatn. tw. mnid.. 0122 0 SO EEE 5 4 ork—Amer.& Can.pr.bl 7 . vt 2 0 38 0 
iddling to fine ........ S by oF Beef—Amer.&Can.pr.tc. 90 0100 0 | Sal -Pewt 
Nair gond ordi 48 69 O | EIA er ion kg Ef | Beet Amer SCan-prte 99 0100 0 | Saltatre-Doplpe ma ¢ 3 0 
Bust India, plantation --- OS 6 0 | Be Peterberg Itbed os > a 6 Gein Be 8 i ee. 
vebigpen aad ee om -head... 25 0 26 0 Pi inernepetnpateion eave ells— y 
deseo. salen to beld. 95 6 125 ; Egyptian, Gov Feng 00 00 Gruyere ........cse0eeee 722 0 75 0 China, eee ‘= : 
Manils tain rind Bally. 20 0 410 | "= Oom.togeot 0 6° 0 6 ne nee T .8.0| See L,doperlb 8 © 3 0 
ingapore, picxed Dally .. ised b d sa open c r...p 7 1 . 
a, to fineord. 40 0 5O O } Fime...........ccccccscccccesece — rsburg, 
ee eis ston = ° os 0 | St Petorsbrg clean..p ton 26 0 26 10 ‘hee oxemneey eccccrmcs FO z : SSS ae { : 2 ; 
‘a Rica, mid. to fine... 58 a. Sei cceien COD TE GO nial ctecdecscctnee . 00 1D seceeersees : 
"Seas to fine ae = : = , Senmelaede ae S 20 0 Rosin American, com, : ° e ; ey aa wre = 7 4 : % ‘ 
ntral American, XC. ... ; et 3 Medium WE acasnencs . 
rescence $$ | oktnemicin: Bs Bs | pera ycos $2 | Ses Perert 8 315 5 
azil, Rio low superior.. ; ai i a i” |) IR i , 
“a ol nsocheamanberbaten 47 0 49 2 wate ; . a4 Wf - " : Sh ellac—per cwt 7 = ee Saas 210090 
Fair to good channel... 38 6 43 1M. Vid.dry... 0 8 0103 | Orange, good to fine ...... 115 0140 0 ‘ea—duty 6d pe fair. 0 5% 0 10} 
Common to harely fair 32 0 35 0 B. A. and M. ‘salted 0 6% 0 7} uivery and native ...... 107 6112 6 | Congou, common to fair. i 4 
Atloat fr.togd.channel 36 0 40 0 | _Do& nen E-s 0 104 | Garnet AO cscs. 98 0100 0 | Medium to good......... on ae 
Fair to good Santos. 41 0 43 0 Brazil, ee ope cbbssnisd~ tage 0 540 3 Button, sorts good to finel05 0115 0 Fine to finest ........... ee ORS 
| Cotton—per Ih. d d ara, peed saaeae——enit 0 50 7 [ane 95 0100 0 Souchong com. to good. v7 13 
|Tinnevelly, fairtogd.fair 5% Oh | Ri ayRicGuede 6 9 lt | Sukkot 70 0 72 6 | Oolong, common tofair. 0 3 0 10 
| ine = s & ye S ae ee lk— WD ceescosceces 
Mist —sind .prdegree © I © 0 | West Const hides... 0 4 0 6) | Bengal—Surdsh ...per Ib 17 0 18 0 Flowery Pekoatriogood 1 2 1 6 
| Acid Citric... ess. perlb 2 23 ; 3} Cape, = Rie Sey 0 3 ¢ 54 Cossimbuzar...........00+ 14 0 17 : Fine to —— ainiseeinnn om” -s 
| RES: sonny! nreetei . 2 ‘ a er eee 5 SUN crendicewsinsicinaecs 15 6 17 $ Orange Pekoe............ é . 
ele... 0 53 0 6 a a ssereececsesessenees : 3 ' 5 JengypovelOveneseiliy 33 6.15.6 ostine to > finest, een 11 110 
PaAATEG ...c05s5<soecsanveuas 18 1 8 SA eles Sess. ae ts 46 12 6 Radnagore  ......00...0006 16 0 16 6 anuatietins 0 616 
Sulphuric ..........66. wove 8 e : Tndigo ih dosd Cuina—Tention, Nos.1&2 : : o : —_— common to fir.. © 8 1 1 
Alum, lnmp......... per ton Bengal mid. to fine......... 68 79 SG a. pcaieniienesonth euntimentdl 9 Geel te Saet.u........ 13 24 
ee eee O° 38 o ‘Conanaing mid.tofne 6 7 7 1 Seen ere 3 é 18 6 | Y. Hyson, com. to fair... 0 54 0 10 
| iota dal 0 BLI5 | Rowand ordinary ne $9 6 0 | TapaaAM cece B 6 IB § Ganpowdoe ee 08 on 
ee eee een ee ea reer Se eee 
j OER. ok osc cteuceen NE rtteetevecercceseeresens Re-ree ee Eee Te E 6 
oe powder reneci a : - ® Oe nth : : : Japan—Low to fine ...... a ; = ; wae : = : 2 
Borax, English, refined... bber—per ib Patent Brutia ............... tinlh—<... 11414 
| Cream tartar, crystals ..122 0122 6 | India Rubber—pe 8 0 0 | Persian... 00 00 Sousbane< pihosciguanboun iwis 
pov magepeee 3b OE RR Be Italian—Raw, white Novi 0 0 0 0 rokem (08 ns 
line , 2 Se 8 caanee—ger Ie SSOMbFONE  ....6--.0008 0 0 0 0 | Timber—Timber an 
Pee Gane 2 ES | eee neamed SE) Reis oe 8s | OMe 
CINOPAEG 52. si<cecsivenounel 0 53 0 ar a eebaee Thrown —Piedmont ... 7 < : 08 
WAG 2 14 38 we 23 0 WN BE irises. icecrsccet 6 @ 
Hydriodate .........cccece 8 0 0 0 English butts... ee 1 6 28 TN ee 9 : 3 Fa 00 
ha Prarie nnensenerssen Sie 8 a1 Mccabe nae. 3 oe ee 0 26 0 | Bwedish tr aves 8 8 8 8 
| Pectiee gue 28 TL Oe en ee ie dates whit 4°06 :l <<. penne oles 
| Precipitate ........ prlb 3S 0 FS EF f GO. on. ow. ack, Eastern... ‘ as Sail 5 0 
il [Porereogiiiaene oo 0 8} 09 Cape, Austn,&.14 35 : 2 ee kaeey and Malabar... 0 53 0 3 boo cak oe oa 6 
. Sal-Ammoniac......prewt 44 0 45 0 Calf Skins......28 35 7 $10 White, Singapore, fair. 0 7} © 7§ | Quebec oak «0... mS 0 6 
= | Soda—Isicarbonate p.ton 910 9126 do ooeee AO Ke : : a5 Pimento —Fair to good... 0 33 0 4% a aeaip mn erinesesgoseseeens 280 0 230 0 
| | Crystals, ex ship prtonf£3 @ 0 0 do ++2-.80 1 9 Cinnamon—lIst Ceylon... 1 3 210 nd:an iS ft cach. 50 © 100 0 
| | Caustic, London £910 11 0 | Dressing Hides ............ .. 2a Do 21d dO ...-.sesvsesseeree 1 1 2 2 | Wainscot logs 18 ft cach. 50 © 10% 
(Ash <per degree OTF 0 0 | Shaved do voreee TL 2 6 | Do 2nd do cnn 0 8 120 | Deals & Sawn & Prepared Wood— 
|Sugar lead, witite..pewt 33 0° 38 0 ~— Tenth sor bike 71) 19 0. | Cassia Ligues, unworked 39 oo on pe te ae 
| ROU aides radia 2 0 0 0 Ea gpg: Cloves—Zanzibar ......... O 9 0} ee ee 8 6 17 0 
| ee : g PD Sendo @.. 4-9 oO is ss NN iia siti ee occckis 
| Seiphate Quinine-— nae ten ine. 09 21 TRIN eaerameonsatgonee - WORD sicttacectssonmnatth 710 13 0 
Fe ta betile. pe oe : ; ; seatite Gauton Oconee £ 8 £ 8 goede ae 35 9120 0 Canada Ist pine ......... 14 = = ; 
Sulphate, copper...prewt 21 6 22 8 Cakeand ingot.per ton 74 9 75 0 Cochin, — ylomm 2 9 3% 9 BI aeeernenen pene 
t ’ BY... ~ ten elem a SS eee) ae eee 23 PTE ooo cece eceneee 
Nerition gsi pid 23 "2 8 | Gheweeren  aS 9 SFO | Bengal Sennen 27 0 0 0 | Americansprace.“. 7 & 1 9 
oals—per ton. 17 6 eaten whaeee 30 00 Jemalea,jow — ord... o car 0 | Staves—Balticpr.milie£190 0 240 0 
Wallsend, DO eicsivcteascas 16 6 17 8 ’ 3 02«O08Ud«C Do mid, an sa (Quebec,perstandard dol00 9 110 0 
Cochineal— a Ss cs tea = a Burra. ...... 2s £8 | Mace ...... goer per Ib : ee Deenlen, yor willle...... 2 0 26 3 
eneritfe silvers......pr ’ Se Nutmegs, oe t rib 3s d s 
MOU 5s ccineticcn ee 15 110 eee epee os 7's 415 | Spirits—Rum, ee per gal. Sieh saris 05 089 : 
Tugs— ANU TOG cocsccccccesceceee é amaica, per gal. er yie Rc etc 0 5 1 
Aloe Fine E.I....per ewt140 0180 0 ROO cccsecsagessivitcseceus .* ‘3 ; 90 to. 85 Oi FF .cc.yecenre : . : : Virginia arigh eer 0313 
snPe, good to . woos 2 : ® : on, eR 610 0 0 pale of See Kentucky le eet ae 6 a 011 
1 sced, China, Star...... ees ce 6 15 nonnees Q : =_ OND Sid icies }o 
Kalsam Peru ...... perlb14 6 0 0 Rails peveeeneeenneennen .2 - = Leeward Island.proof 2 2 2 : Sena a iaty wid ‘7 } 8 ig 
Capivi 29 090 GIIIEN nctinaiccescivics . . ELL. & Mauritius 2 7 . Sprib 0 54 2 2 
| Bark Cui a. ke Scotch pig, cash ......... 50/9 ae. Foreign ........ — 9 0 © 0 | Columbin.If.,duty3pr Ts es ie 
El.ke,renewed,Crown 4 6 7 ¢ ie Pig, p ton15 “ ” ~ Brandy, duty mas Ok per ond. on: ee ania bndduty56 8 0 35 0 
i lo ‘Red... 26 3 panish pig ............... i 1878 ooo. 20 12 3 gars , 
Camphor, China fron 85 0 O 0 | Quicksilver......per — 7 a vine Vintage of | 1877......... a ° = : 7 inunonde a 6 42 9 
Cautiams Malabar,ed. 8 0 8 6 | Bpelter, fish ingots 1:6 0117 0 | Ist brand a 0 0 & & | Wool—Kngiish—per pack of 240 Ibs. 
rotor oll suse! set te Ty TN Bae *~ sandman A BTS inbhds | 1874... 0 0 @ ¢ Mleoces 8. Down hoggedis lv 13 6 
Gam BonfeaBen niece 2 0195 OF | straits a 6 0 0 spirits, ptduty paid 11 8 11 9 Half-bred hors....... 11 19 13 19 
n.Benjm.Sum 2dspewtl25 5 eee 3 te 120 00 Corn sp »Pi, ftom 3 7 1 9 _ weth _rs... : 
Olibanum, drops........ 40 0 55 0 Anstralian....... ton 2115 22 0 | Spirits, f.o.b. = 12 6 14 6 Kent fleeces............11 0 12 0 * 
Jalan, geod Sen Sie Sie. eee Odom a ees 1 8. Dwn.owosdiwilrs. 12 19 15 0 
IN OE evince cinecdukee 2 22 $¢ 25 0 a ee lk i co: 
Musk’ fine Ton: uin...poz 68 6 76 6 Charcoal, IC .....c..000 22 0 3 ° Sugar—per ewt : = ees . eo tee 
il, Cassia... erlb 43 0 0 Coke, TC... -.n--n-+- ge Brinsh W. India, refining 18 6 21 6 ee and Port Philip Average. 
Aniseed I 8 3 0 0 | Molasses—W.1...pcwt ll 6 2 : Crystalised .......+0.--00- 24 6 29 $ By: a wo ae 
Peppermint, Hotchkiss 18 0 13 3 | Oils—Fish— = 9 68 0 | Foreign Muscov., grocery 23 0 26 0 Seen Be. 17 18 
tn, Turkey NG <cicnnsh 15 0 16 0 Sperm ........-+ @ 30 0 Refining ..... wae oS oe 6 U sedan acne 0W on 
iubarb, China fair to ed. 1 3 3 6 Southern, pale 6 00 Manritins, crys. £0 Te 7 0 23 0 Locks& pieces (wslid) 1 : .? 
Ou Tinnevelly good... 0 24 0 9 ey GON saennnisitinctsbe 5 90 0 — “ eae Adciaia Ss teas i S17 
See seni: ie togood 0 23 0 9 een sosecsasiense 0 60 Syrapslow brown .. 17 0 20 0 ae 3.4 a 
Galls, China’. ...'perewt 76 0 77 6 | Olive—Spanish............... 41 0 0} | Bengal,lw tofineGurpat. 20 6 2% 6 Unwashed.............. o 4 08 
» ( - sper ewt 7 7 ; ke, 00 00 . . 14 0 20 0 us. cross-bred a 
} Safower,Benzi,ed.tofine 70 0100 0 Mexsina, Palermo, &c., 0 Low te good brown 6 V.D. Ld.-Fleece&lamb 1 
i Turmeric, Beueal 0 EOVOG: Ain. cccsccssosccese 38 0 39 Penang, browntofineyel 17 0 26 . 171% 
| Gambier bets a Seen coonnest $7 0 $710 | Peusag, brows tofneyel 140 15 0 | NZealan a. ia 
| Catch, ood to tng 7 6 81 0 Linseed......per ton 25 2/5 25 19 bend, BAe :17 0 19 0 hae gy een a tr 
Lac d:e—Good fnecpcib 9 $4 8 | "Rape, retned inglish... 3110 0 of We ce ~~ 33 6 15 3 | Cape@. HFlesse 15 16 
& Good fine..p, ’ i . . ; —<—- $e 6 38 ® | Cee while .......... 
Dyewoods— ae oe | Brown, English ......... - - 0 | Mamila, “superior” ........ 16 . s : a. 13 14 
wae oe perton 25 0 35 0 Ground nut ........0-e-eeeeee me 26 15 Low brown pocsememmeractn $0601 ee... 0 # oa 
Fustic, Jamaica 6 0 0 0 | Cocea-nut Ceylon,in pipes 3 Siau: and China white... —Bees...... owt. £5 
Cub : .. 2910 30 0 fine yellow..... < 0 2% 0 : 6126 715 | 
r MR cociensssosencasdgnnte 006 00 | Cochin ........ccerccesooe 330 00 | Lowte "14 0 18 6 Bu L. White 2. --cceccceeee 
irua Wood .... 12.0 © @ | Palas (Lagos) ........---+ 62 0 63 0 | Leowto brown .. 
Logw ocd, Campeachy .. 7 0 710 ~~ Lard English .......--..-00 TO 
aa " 
renee 5 ai a 
‘Sa. Gaeealate 
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co - i » 
Dividends Due.! coenel: Closing | Autho- BONDS LOANS, AND) g |. | Closing ey fe 
| Prices. | “risod | ppusts: «| 3 |g | Prices. | Dividends) prow. Closing 
Jan. 5 July 5 ...\3 per Cent. Consols ............ 993 160 —— ee due. S| Name. | Prien 
hor iioe.s.:\s Do = Account, Feb. 1...... 99% 100 | ne — 
ri od. ver Cent. Reduced ..... ...{100 
| April B Oct 5. New 8 por al {100 1004 1o8h.25 ere 6 Get, 1829, 31% Stk, 100 1058 1063 Mar. Sept) 3 | Jan. Chilinn 1878 ..... 5-96] hap 
n.5 July 03; — Jan. 1894. “| 2,450,000, Do 3 % Stock... 3 % 6} 100 100 | 962 Feb. Aug.) coum sane “ 
ait > le Fet hines | 88 Nt) 
donb daly 6 «| Do 24 Jan. 1894 . | Sk 86} | DoSep. l5itob.p. ... | . | 81d sat Fob, Aug{ ... | Fé. ie Deere 8 ile. 9 
pril 5.Oct. 5.../ Annuities, April, 1885 ......... 3} | 1,008,500 Corporatn. of Lo a Esco %|107 
Feb. 4 Aug. 4...) Do Aug. 1908(Red Sea Tel.)| 5 154 Bonds, 1881 3. 219 1100 | 99 1 5 ee (Colombian, 1873.. 42%)...” 
| Mar. 11 Sept. 11 Excheg. Bills, Mar.,1,00012}% 5s d par | 1,046,800|. Do do 1884.7... to, 100 (100 | 99 ? we | 2 | Apr. [Costa Rica, 1871... 6 %| a9 35 
Mar. 11 Sept 11) Do. 1001, 2001, and 500i 24% | 5s d oe B = } 100 eee } 1 Mayr.! Do 1872 es 0 2 
Jane 11 Dee. 11) Do 3,000 June 2 ° ‘5s d aad ee ee do 1886-3... : 2%, 100 TOY sé “se Mar. Sept.| ... | Mar. | Danish 185061. 4 %\ 16 1g 
dene he it] Do tgdaneg Sige Seder | Salo) BO de Hy SUS 1S | | Sate set lesan, ume ik + Sh 
| April 1 Oct. 1... Onapda Gov tstercolpeial Hd dim dine 2,000,000 Birmingham Cor spe. ” Jan, ‘Jaly, | 1.64 “Dec. Pa 4 ae. “< % 104 166 | 
: i mp. Gov ration Stk. 1946 34% 106 |100 | 983 99 1, | Hit eae We” % 106. 26 
{11 Oct. 1...) Do 19 7 | em » — jw’ne) ... [Eeuador, N - 
| April Le} oe ores ie cee Soceaee eae weet 1946 34% 100 OO cs ss in’ne| ... Do Pro. La Was 1%) 12 
[April 1 Oct. 1.) Do 1918 do... Sat. e ofty soUlbeeds Corp. StLI987 4 % 100 ley lise. ioe May Nov. ... | Jan. ‘Reyptian, Unitiet ae 
$e apdaly Dot Tama Ne Sag TR aig | UST Lae oor See 00 | April Oot!) .. | Apr.| Do Gorak Pret $ | gta 
ater Db.Stk 4 2% ; 88 
April.5 Oct. 5... Bank of England Stock 43 % 284 286 | 2,000,000|Liverpool Corp Stk. 3 x 1m eats | poem Dee, 2. |. | DoStateDomain 5 %| 86 9 
April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888105 5% | 3,139,870) 3% i aged Oct.) | Do Daira Saneh _ 
Se Apr_Jly Oct Do Stock 34 % Jan. 5, 1891 pene i ie eprelunidieemrong’s Sct. ae Hee Hoo a a z July. 23 Con. Deb. ; 64 65 
ve Do Serip, 25 % to be paid..| es ae 400, ig e am. July. <3 |... DoKhassaSp Dt | . 
Are | Enfaced od Paper, A% ...| SSE:94 sonsegiswoneca Har rast | | “ ae eee Ad ate ee 1872.. 7° {200 165 
odu ottel , eee “ia a 
Mar. 15 Sent is| Deal ion cae ererr | 904 Si | _-1888 ..........-.++ 44% 100 hoe 99 101 ca otappliea! ctakianenaaes % a - 
une 1 Dec. 1...) Dod % eel Deben. 1892) - ait Do 1869 6 %| 29. 2 
Mar. 31 Sept. 30, Do Bonds, 4 %, 1,000, re) CORPORATIO - April Oct. 1} “July. ‘Hungarian, 181. a = 
oe | deem. on 12 mnths’ notice . 7 ee Sons Tubys “h "Oct. Do 1873 cia 3 % 2 at 91 
Mar. 31 neot. 30 Do 4%, under seas jw hag (Colonial and Foreiga.) re | ee te Pe Gold Rente 6 %| 98 10) 
. . 16) ebentures per tere T e WUY-} ++ \Italian Irri. Guar. 5 %|105 107 
| __ 1884, 1,0001 a a 5o0t needs f oy 2 : Jan. July.) ... "Dec. | D = 
| = an * i 1} ; ae ati g | al Closing a Jebr j 7 Do Toberce 3 4 . =o 
: an. ave . = oe eb, Aug.! ... \*M € ; Ny 1 
| COLONIAL AND PROVINCIAL anes B | 2 | Prices | San, duly. 2° Ape! Do Id." 7 alts ts 
7 7 ar . a ae 100 | 100 _—_-_-_C o¢e | < | ine Qh “VO 
| GOVERNMENT SECURITIES. 6 %| Auckland Harbour Board ...|100 | 100103 105 Intel [Liberian, 1871 ... 7 Mt os... | 
= pessoit hides = i 3 6 * pocueeh = —— OB ictaaes “0 100)107 109 et n’ne| Do 1864 enn He ny am 
Autho- | Dividends| | Closin 7. rough of Timaru (N. Z.)...|100 | 100108 111 | Feb. Aug.| 5 | Feb. Moorish Imperial 0 | 100 tee | 
J g % | Boston (U. 8.) Stl. Loan, 1899|100 | 100|104 mperial 5 %)100 1u3 
eae Dee. manne Prins, | §. Soe nt ae 1100 | Toot 113 | May'Nov. 2 | 7 ‘Norwegian, 1878. sia ; 
a MR eiinpieeneca<chnahence (100 | 100/108 1 ' lk is ’ 3 
— 6 %|City of A Awcikiand  csdaliaeaal '100 | 100/114 114 April’ Ov of ae e BOTB sessosen 45%|102 4 | 
150,000\Jan &Iuly B.C 7 6 %| Do 2nd Issue .................. /100 | 100/114 116 AF acy Re saan aiaonce 4 %| 99 101 
snoop Oe Columbia, 1907.. 6 %/115 U7 | 8 %) Do Cons. det, 1870... {100 | 100/115 147 7 13) 2 [een eee 
‘& Jly|Canada, 1881......... ’ ity of Brisbane ..........0._. 100 | 100/105 el om 
| asnseyooo| {32 317 Canada, LO nnn : %| ... .. | 6 %|City of Christchurch (N.Z.)|100 | 100|112 ie on tae | Bhs Set Reals toca 
| 4854342\Jan&July| Do 1885... : %|100 105 6 %|City of Dunedin, Deben. i993|100 | 100/14 117 Re a o Certs. of Reg 
| Aeeanen ae eal) Dot inca. wilde 14 | 6 % Do Redeemable, 1906 .......|100 | 100/114 117 on te | tan te ee 15} 16 
490.000.Apr & Oct! Do Domn.of,1903 5 %|111 104 | 5 %| Do Consolidated Red, 1903/i00 | 100|104 106 : mig eae si dagee Fer 5] one oe 
| 895,100 May& Nov) De ; ee _— : a Ve | 5 %|City of Hobart Town ...... .. |L00 | 100/107 109 P v Do Cex = of Reg 
| 4,916,707, May& Nov, Do do Ins. Stock 4 %1104 1 oe | : < or of London, Ist Pref......,100 | 100/102 104 | Jan. July. n’ne Port ee oT 11} 12 
at ‘Apr & Oct Cape of Good Ho | i | io Waterworks .............+. }100 | 100/111 113 | Jan. July D guse 1853-78 3%) 52 52}! 
1890-1900» 6 %| | 5 %|City of Melbourne, 1907 ......100 | 100109 111 MERE aE 0 '30 Eng Serp 
a ‘Apr & Oct! Do 1880-90 ae i | : % a ae ee Sterling .../100 | 100)108 105 us Do oe ae 3%) ve ow | 
\Jan&July| Do 1891 .......... ee hse ase? | (or ae ee eee reget '100 | 100/103 105 | April Oct... |“) Rowmanian Govt ” 
219.700 Apr & Oct| Do 1900 5 % o | é 7} VO Rae ae ted {100 | 100'103 105 Mar Sept . Aus ussian ' ye ‘ eee 
7336 oa 7 R se % |City of Ottawa, Sterling...... 1100 | . | se (FAug, Puss ian 1822, Istl, 5 %| 83 36 | 
SSikewdenekDec| De ais wo ae | 6S Bo mesesaatte 1893... 1100 | 100120 212 | June Des 1 | "| Do 1800 ar 
weccetoceeso aes i % oO ¢ 904 MAC 3 ° a . 250 ‘ig , 
850,000 Me) a oer, 1882-3 ...... 6 %| 100 102 6 % Do do ee de be diet 112 May Nev. 14 bs Do i859 63 63 
4 ay& Nov Wh sncdnentaidapenth , 44%! 104 105 5 City of P seeseteessnnseneaes| 109 111 May Novy.) ... Do 1862 ) 4 | 
700,000 Feb & Aug} Do ... 4 %'102 10 | % |City of Provilence Coup. Bds.|100 | 100/104 106 April Oct. 1 * . %| 83 St | 
1000 Mar&Gert Fijian Gov, Debos Sater oe : 9% | City of Quebeo Consolidated.}100 | 100)110 112 ct. Jan.| Do tone sxieee 
100,000 Apr & Oct Jamaica. 7 44 %| 101 C3 a aP cvsmnaiameadoncinds eames 10 | 100/110 112 Apri , a 
a ica........ oo th 3 | 6 %| Do Redeemabl lao | pril Oct.| 1 I*Suly. Do do 1866, 1001 5 %| 89 91 | 
255 900 ene "Do Ist 1882 ... 6 %|100 102 6 2% | Do 187 ae nite Bek 8 i am 4 May Nov.) ‘15 *Aug., Do (Nick. Rail.) 4 % 5 7 1 
&Ang) Do 1805-6 ........ 6 %|116 119 | 6 % City of Toronto Sterling Deb. | W0110 112 | Feb. Aug. :098\*Feb, | Do 1870 5 %| 85 8! 
sre onlMer&Ner! De Gonsal, Bek 44% 104 1064 | 6 % Bo Waterwork Debeutures 100 | 100116 118 | Mar. Sept lePeb, | Do I87R cccces 5 %| 8b 8 | 
XK J00| May &Nov Do Goncl. Deb, 4%| 99 iol ; %e aterwork Debentures} :00 ; 100 116 118 April ‘Oct, 098!* ‘| D b seseesene + 38 | 
100,000 Apr & Oct Natal ... 6 3, 6 1 %, Do Sterling Consol. Deben. 1100 100113 115 | J De : Apr.; 0 a ssnepeiit 5 %| 83 3) | 
69,000 May& N BaP mrnsiesrnenmeest % 106 08 5 %| DoGen. Con. Debt ......... oo | 100016 ) une Dee.) 098)*Dec, | D0 1873... 5 %} 83 St | 
137,000 May&Nov| De 22277772 6 i113 115 | 6 % City of Wellington Con. Deb.| 100 100105 108 | April Oct.|098|*Apr.|_ Do 1875 ........ 44%) 75.7 | 
1,300,000!Mar&Sept| Do .................. aioe aoe 6 % Do Improvement Loan ...|100 | 1 31 a 1.75; June!S. Domingo, 1869. 6 %o} ls 13 | 
166,000 J¢ nadeke N Brunswick 86.91 2 a 106 6 %| Do Waterworks............ vad 100 100 LS ii a Cae 2 | June Santa Fe, 1874 ... 7 9) 99 0 | 
5,03 (In& Jiy NS Wales 1888t094 5 » 106 1 6 % Lyttelton(N.Z.) Harbour Ba. 100 100/112 1b June Dec.) 1 d ‘Sardinian, 1551. 5 a ” 93 
1,500| } Jn& Jy, Do 1895t0 1902... 5 %100 11s | 6 a iNee Plemocth one L100 | 100\02 104 | 2° Pee ‘ne Spanish, 1807220. | 26. 25) 
1,000,000 Jan & J ness, 5 % {105 % New Plymouth Harbour 7 a %| 26. 25) 
S151 00017; = : ~~ _ heinesisattiicssthaal s % 105 107 6 % |New York Cit ee aoe Bn 4 June Dee.| aon th Wiss Sec a 2%) H 
oa 100 Jan & Tus Nee Zeciand isi & eine 1 | § %|, Do Gold Coupon Bonds...§}1000 eS log | Jan. duly. 14 | Jane! DoQuickslvr-M. 5 %/18 | 
%\108 110 6 2% ar April Oc r 
eenteee Jan &July) Do 1914. 5 % 104 106 o 2 uneeen 2 Harbour Board...... 100 | 100/107 109 Tin. Ju ty, : (Spo 18 oe 100 rN 
10)|Quarterly.. Do Consolidated. 5 % 10 OF NU siren ee signe oe 100 1104 2 . duly.' Do TBCS ..ccso0s 5% L00 204 | 
canons Mer. -&Sep opt Do ae & 5 % +71 4 Sid vo | = oe icipal Corp. Water 09 IOI its — te e ac anes Fe ‘; ia 

900\June&Dee To 1891 ............ a ; Se | TE sci est odinn Acide ’ une Dee... |... | DO ISTS screens 4% 4 

$1,600\Apr & Oct Do Auckland... 6% 100 UL | 6 % Otago HarbourBoard \..... 100 | 2001108. 295. | APEH Ooty. | nn, | Do ISRO ae + | 9 8 
6,000,000/F.b& Aug Do 5/30, 1879-15 | ene an ee Reese oe 100 t April Oct.| 1 |*July, Turkish,IS54,E.T. 5 %| 86 8 
(30, 1879-1904 44% 101 102 | 6 4% Pt Elizabeth M We Wk Ly 100/103 205 lene] 2 I oe 3 
1,250,000 Jar & July Do 530, 1881-1906 . % 101 05 % t: Blizabeth ML. Wr. Wk. Ln./100 | 100 111 213 soe 1 |\*Dec. “tS 6 %| 29 a 
8,500,000) Mar &Sept Do L/D... 5% 103% 1044 ae ewe Louis City Red. 1895-45,..|200 | 100|1i5 117 oe 2 | Ran Se 6 So) 2h 
24,000 May & Nov ¢ 2 eae 59 % 1033 1044 | — beh mn (a: z. ak Harbr. Bal 100) 103 205 ad “<2 Do Sane 5% 10} ‘ty 
5,371,200, Inseribed Stk 4 % 96} 97 Ae eee eee “as a 0 Gen. Debt... 5 % 
, ceca a 4 5 bee 2441 May.| Do 1865 ......... 6 %| 23) 24 
225,000\Jan & July No s+ & ...| 965 974 FOR wa 1 | Mar -—— ; ay MP 
22500 Jan uly Norn Seat 6-8 % 108" a8 EIGN STOCKS, BONDS, &e. Aprii’oct,| 1 |S] Do rer Ege, 4a oat a 
8,000) May& Nov Quebec (Prov. “Of) 5 alae 102 | ——— (Coupons payable in London.) ose | a. | Do Treasury A. 9 %| 2 aH 
,000|May& Nov Do ........... aba eer 1 | Mar.| Do 1873. sssoovee 6 %] Ss ot 
emeJankiey Do ial sn sexsl text Feb, “Ang.| 2} | May. Oras raayCon.187i 6 %| 32 8 
Damar csce Queensland, 1882-5 6 % 101 105 Dividends -s | Draw Gintaw. | Some 0 Interst Bds. 14% an: 8 
au & July 1891-6 .. 6 Due. [= &) Nam an, July.|notapplied Vincaualn, 1859... 3%} + * 
6587.20) Jan&July Do 1913-15... Me lee} in , Pri dan. July 
ba ae 5 Oe g. rices, y./none Do 1859 .....0006 LEM} * 

2,000,000 Jan&July Do 1879 ...0........ t 1 9 97 | —__|"* May Nov.|notapplied = 1862... .....04 « 6%] + 

299,500 Jan & July S - Australia, ae — 12 23 | Feb. “Sol 1868... 6 %| 96 98 April Oct.| 1864 ....---+: 6 %} - 

siete + SOPs. eb lu 

410,200\Jan & July _ ok 1900 ..... 6 % 112 “ged Wrks 6 %| 95 * The drawings are yearly in the ae 

778,900) Jan & July Do 1901-18....... 6 % 115 n7 cco t[ cid y lela Raaieortocss 97 | which asterisks are prefixed. In almost all ote 
cai rae Do a 5 % 109 lll June Dec.) 1 | May. Brazilian, 1852 .. * 4i% . awe | Cases, where there are drawings, half-yestly. 

900 Jan&July Do 18941916... 4 97 June Dee.| 1"*} May.) Do 1858 ¢ 08 ng ps eer eT 
200,000 Jan & July} Do1929...... 4 %) 97 98 | June Dec,| 1**/ May.| Do 1860 ........ | hindi ¢ 
100,000 May& Nov Straits Settiements %| ... .. | April Oct.) 123 a te — . 

100.00 Jena J Government... 44%|100 102 | Por Pt) 2 Jan.| Do 1865 1...) 5 22 100 102 FOREIGN STOCKS, BONDS, &¢. 
552,80 uly/Tasmanian, 1895... 6 4112 tap | po AUS) 1 | Feb.| Do 1871 ......... 5 %|10 (Coupons payable Abroad.) 

2800)Jan& July) Do 1898-1901 | 7 | Jan. July} 1 | Feb.| Do eras = Dacre 
900,000Jan&July| DeJalei os + 6 % 112 117 | Quarterl : 1875. ..,...... 5 %| 99 101 ener. | ki % nelid Dis. 6 %) 8 85 
100 y_ Do July 1, 1908... 4 % 99 TAY.) wen | ove Do Gld Ln. issd. y| 5 |Argenti 6. 3 

,000 Mar&Sept Trinidad Debntres. 100 B an. July.|n’ne| ... | Austrian Sil, Ren. 5 %| fl 
100,000 Mar&Sey aS%.. .. | Je in Biazil,’79.. 44%| 90 92 | May N go & 

pt appro 5%, n. July Jan. |B. Ayres, 1824 . y, ov. | Do Paper 1870.. 5 %) So | 
250,000) Mar&Sept hone ae ee Jan. July. Jan.|} Do 1857 7 : Bo} --- ov | April Oct) ... | «.. Do Gold Rente 4 % ee! 
2, dan & Ju y Victor, 1891.” ¢ i112 99 | April Oct.) 1 |*July.| Do 1870 1.7” .3%/)... .... | Jam. July.) ... | ... |DutchQ:tsexl2gs Qk%) 
sesnoes Aer & Ok Do 1988-5 00 6 aijog yt | April Oct) 2 | Jan. | Do 1873... 6%) 94 96. | April Oct... | ... | Do do do ve & hoe“ | 
$107,000 JanéJaly Doles.” me ho 07 | Mar. Sept.) ... | Mar. /Ch lian, a. %| 94.96 | Quarterly} ..| ... Frnch Rnts ex 25 44%) a a: 
\Jan&July Do 1899. . cut acs | Jame Dee.) 1 | Mar. covcee DS OO] .0e one Quarterly; ... | ... Do co jamie 3 % si 3 
svevee 4 % 200 Do 1858 6 
Seah daa & Jaly Do 1904 .......... he: - — July.) 2 | Apr.| Do1ss6 7" 44%} 90 $3 | Quarterly |n’ne| ... Vio doo... 5 %ilie 
\Apr & Get Western Australia 43% | lapse oor Jan. July.) 2 /*Jan.| Do 1867 ;.... “6 ras 105 | Mar.Sept) ... | ... Do Treasury ... 4°) = 
Jan. July 1 iy: De ee eG - 101 | Quarterly) ...| ... Do 1878 Redem. 3% sis Si 
eens oeeveeece % ’ 89 eee Te se Do’8l Sepx25.28 3 % 81 | 
ee -imsanneinpasnnscnsinataoemenommu lusts alana 
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7 | ——— g | _ | Closing 
ng teat) Next | Closing rised Name. L — Some 5 2 | Prices. 
a. Dividends a3 Draw: Name. | Prices Issne. . ies 
ae . min 4 | ' 
. due. (55! ing. z ERLIRG Baxpa. 50,000; 6 % bone Samora | 0) 5 Sf & 
—_— ee 842 8&5 ‘ iis ne im. 2% 20/21 2 ‘ 
ing feta =| ie % apm we pth tie 6%) =| IhI1 | gna § London Jott Stork 80 | 15 | 469 
1 Oct.) --- eee » 50-69 3%)... «. | | 156,600) Do B Ordinary ......... ose on .. |Mercantile Bank i 
m Jan. July) «| > P po ls12, Muho 1,300,000] Allegheny Valley - = the R. Plate, L..| 20 | 20 | 2 4 
— Jan. July.) «+ | + & Douro Rail. 6 % ie 0 er aba w Ese tines 8 Sie 90 95 15,000|10 % |Merchant, Limited. 1, 3 = x 
+ 1,520, ss AS } 
%° tons delta} a Royal SwaishPad a a0) Do gua. by Hie al 7 %| .. | 88 92 aon % fiation ustralata. 8 si ; a st 
9 Feb. Aug.| ai Redee Stk 3 % 58 60 30,000 7 % et eee oe . 
102 4 nt.Trust,Lim fN Lb. 10 | 33) 3b 4 
: Jan. Jnly.| «-. United States 5 0/198 5 805,000, Do 4 % Mort. Deb. ... 4 %j ... i 7 a a 2 4 Prov af nek, 73 | ae $9 40 
9 uarterly Do Funded 1891 4}%|116} 173 800,000, Baltimor 9 and Ohio...... 6 % 7 19 105,62519 % | Do | 12 | st a 
18 [Quarterly set det Do do 1907 4 % 11204 214 2,000, SD versetntusnvatecenseaaiaiiees 6 % 1910119 21 2812519 % 10 | 48 
Quartet! | Zl [Mingcchusetts 1888 5 % 105 2 | 2000000) Do oo aernnnneens ¢ Sie 3 i873 a | 4) 308 3a 
; April Oct.| ... |... /Masschusetts 1894 5 %|107 9 | 1,600,000; Do 1877......... , 50001 8% | 
M Nov.| ... | «+ " 10 12 Chicago & Alton ster , 10 | 12} 13 
Me Jan. July.) a el 1889 8 ¢{i05 7 or Consolidated Mort. 6 % ” $9,325, 4 % a 
09 Jan. July.) ... > guatagess 1891 5 107 9 ‘ele & Paducah 1 Mort. 50 8 % . 
lk Jan. July.| BO ~ Sp cvahace 1895 5 %|108 10 Gold Bonds............ 7% 3 60, 4% 25/119 2% 
4 a DD © sxc 5 ai20 35 Chic. Mil. & St Paull M. 7 % 98 20,000113  % 25 | 58 58 
6 Jan. July.| a seareeasenee 6 % 32 37 500 ereland, Columbine 6 o% 5 4 13 % i 0 | ot a 
Jul Seecccsccevevetses 65 } t R il v 5 
* _ Saty. : i | _DoNw Fnd 1006 6% 63. ao 1,000,000 Illinois Cen. Sink. Fund. 5 % oan 5 25, . e pe pe / 
% oo SEE, BOO coccecccnccocscctenal . : % 1905!105 7 South Africa, L. 100 | 25 36 57 *g 
AMERICAN STOCKS. 200,000 TED cvciexeniaiakaamennad . 5 % peas 60,000/15 % 
65 | —esiscn nes snap iepencanasdipagenapaeenitiptigiemelimamaiiliaatlainl 300, Illinois, ES ee oy 7% a 75 | 3 | = = 
a 2 . 1,000,000;Lehigh Valley Conso! J 15 | 50 | 15s) . 
oA |e | [lone | “eam coord Rag tt f | ams x lonteafioae BS 
. rised Name. 3a | Prices. 700,000| Memphis & Ohio, st Mt. 7 %) 1901 18a 24 INSURANCE COMPANIES. 
000|N. York & Canada Rail. ; —————_ 
2 = C cy Bonvs, &c Pe os00e Now Yuk Peeee Ohio 7 rapes ‘a Antho- lust ¥e| g a Closing ’ 
RREN » eC. or. enns. | 
100 11750,000 ahdhenens Gt.South.1 Mt. 6 oe _ - ee | a Lien Bonds... 6 %|1895104 8 ‘Di | @ | Prices 
07 1,000,000 Albany & Susque. 1 Mt. 7 % oes 600,000; North. Cen.Rail.Con.Mt. 6 % os 104 - | wa 
a 6,000,000 Ae eee 7% | - i 569,800| Panama me pein 7 * aoe “s 55 (eed are 
— | Do Committees’ va 240,000/Paris and Decatur ..... |£ g6 33 | 
oa 8,500,000 Baltimore & Pot. (Main) 6 oe = 13 wee Gen. Mirt. 6 % 1508 19 21 | 80,000) 1 Be a ee | BS 
5 isin acre ai te 518) | "Sign Siri a © Se iS | Soe 15 gape vB og ini 
2) 1 Mt.5 % ae 3 fnd. ‘n CONES 100 3,000/*1 10 0 heres 25 26 - 
raat 14,000,000 Canada Southern, 909 36 38 ai Do x 3ys. cps. 95 Marine,L 20| 4 | 224 23 
103 -2500000 Onizo an eae 5 mr -- | 90 = 400,000. eh Erie, ist Mt. 6 % 1881) a oe 20.000 ; 4 9\Chureh of Egan = | 3 ly lk 
4 oan sees ee oe | aie lee 6 % -. 100,000, ... {City of Lon. F. Lim | 2 
3 | 20,600,000 De Coneolidased Mrt.. 7 %|1899)114 16 oes = General Mo e 6 % 1920116 18 5,000 *0 10 0\Clerical,Med.& Gen 100 | 0 ‘1 = 
f 7 %/|1899) nes 85,000,000 6 %/|1911)116 18 1 00\Commercial Union 50 | 5 22} 233 
: ».00,000 {Do Non-Assenting 7% 1908 104 9 Se eee % 1897193 5 aaeheg 0 OlCounty ......cc..0--. 100 | go /120 139 
101 5,550,000, Do Adjustment Bnds, ; % 908/104 7 2,000,000} Do Improvement Mrt. . ene 4,000 a i Pterines 50 42, 40 42 
33 | 2/450, 000: Do Income Bonds .. en 9 91 4,000,000; Do General ee %| ... 6,160 2 | — eterno Siw. 
13 542.775 Cen. Poses of California 8 . ‘9581116 18 =f Deas sree the 6 de- os aa neki ez tl at 
a 885,000 De lst Mortgage ...... e ,000*0 5 O\Eagle ...............- | Si we 
"2.000.000 Do (Cal. Oregon div) 6 %|1800|106 8 |  1,300,000|Pittsbee.& Connellsville 6 % 1986 118 20 cme] 0 iF emeeen Lee haoo | 31 sab as 
16 10,000,000 Do Land Grant Bnds 5 = 104 6 1,100, South & North Alabama, 6 % 109 ll ae 0 6 O'Euglish & Scot. Law 50/| 3 3 7 
of 3,500,000; Ohio, Mil & Pact Me 6 0% |1909|.08 10 son ees ai sae 6%) me Rl 5 mene io | : 7 4 
3 LEIO08 Dot Cree Son? ® 869,200) United N. Jersey B. &C. 6 % Siisoliii9 at 50,000| . IGlobe Marineiim| 10} 3| # Is 
610,000; Do Hstngs. : 90 pee 1,133, _sececcceconensecseses ? + ileeaiiens 0 Mie c= | oe 
11061000 Dot leanne © isi is | <= fe eS otal ois clan Lit .. 100 | 50 70. 72 
ot | 1,528,000, Chicago and Tomah...... a “1 72 BANKS \Home & Colonial,L. 50| 5) 2 38 
c 224,291 Cleveland att > % "1100 10 : iaeeo 70 O/Imperial Fire ......100 | 25 150 155 
3 20,000,0CC D aware & Hud. 91 30 1 Life _.... 100 | 10 | 22 24 
a 4,815,000, Do Ist Mortgage ...... z we ligoditIs 20 15/453! 7 10 Olt ——* Se a 100 | 50 218 220 
83 | ratred = Taaeueween.” 5 og | 1894 118 22 Autho-| Last ig ’ Closing 50,000) 015 0|Law EE caccensoeins 100 23 on a d 
ws) 1,000,0¢ 0 Mo : : seveeee (100 a1 1 
4 30,000,000! Denver and Rio Grande a 9 rised | Divi- Name, | s Z Prices. 10,000, " are Aras mente a Ps 3 
a Detroit, Gd. Haven ana teens.) Oe a 720,000] 0 12 OLegal and Genvi,! 50| 3 | 12433 
at || AA00 0) Dette TRE os laapalees na "SA % (Agra, Limitod | 10/10] 98 108 | onion] ° 2 eee iimiied 40 | 21 at te 
91 | aimiatl pharma 5 %/1918/110 :- eee, ” % | re ited | 25 | 10 122 92,000 (Lion Life Limi ed. = : at a 
mt 1200, 7 1105 ood - ustrian .. i 87,504 0 i6 O!Lpl,Ln., ee -i4 BY | ao 94 
7 | 1,200,000\Galvest. & Harris. 1 Mt. 6 %/1911) 378 150,000; 2} % |Anglo-Aus' 36 | 10 | 313 12 Do (liannuity)..|... |” | 22 24 
87 | 29,000,000) ilinois Cen. $100 Shares | a. 12365 ‘ 29.970 8 % ‘Anglo-Californian,T. om Oo 49, 1 00) ( | 95 | joa 63 65 
5 ’ 12 vt) 20 ~ NID Goss cae tone 25 | 124 
> | neh Sure mae tia B | Silo § tetany 6/82 | ing pStengtaicaies, & |‘) “tS 
a | 9,000; Lehig 2/10; 4 5 000, 0 1 4\Lon.&LancashreL. 10! 27/ 1 
3 | 20,000,000" Louisville and Nashville  .... (Anglo-Italian, 66, L. 10,000, 0 501 oh! cc ous 
a » 105 7 15,000) rsal, L.| 20} 5}... ... 000; 0 6 O}Londn.& Prov.Law! 50 | 7 . 
| | Mortgage Bonds ... 6 % | 1930 23 98 100,000 5 % |Anglo-Unive! | 25 123 16} 173 20, } 6 0'Lon. &Prov.Mar.L.| 20 i 2 | 43 ot 
1s | 1,050,000 Marietta & Cin. 1 Mort. 7 %/1891 te il 20,000 5% /Bank of Africa, L... 40 | 40 81 ,000' 0 bk jp ayer Fire 9, ¢ s j 
104 | 14,000,000 Mise, Kan. & Texas, 1 Mt. 7 %|1904/109 11 00012} % |Bank of Australasia 19 20 ee Cee 25 | 44/25 27 
# | 30,000,400/New York Central Mt. 7 $1903 a aut 12500) 5 % ‘Bank of B. Columbia; 20 Bis ve 40,000 6 hi; =- —‘tiaiaed ae 2 eb 7 
a 85,428, 3001 Do $100 Shares ......... 8 %| ost 133} 344 12,500,5 % Do New iis aaa ee: rs) se 2 it 12 
B | {Dodie payin rate seh, S: % Baukof Brit | 50 | 50 | 57 59 40,000 3 5 0N.Brt&Mercantile 50 124) 33h 5s : 
4 78,000,000| New Yor See 1 egal el | ame 10 i (000 2-10 O'Northern ............ 100 16 | 
* | pester HOO Shanes 6 %| | 82 Bk | 100,003 Te Sie 25 | 25 | 27 29 10.000, 0 10.00cean Marine 7... 35's 1s 2 
we 8,536,900) Do Pref. wy 1 : 10,900) 7 eH fake POMOGM. secesicesesere>| 0c | $2 | 
10 | 194656,000) Do let Con. Mt. Buds. 7 %/1990/381 33 | 10.000) 7% Seales cnecen| 20 | 20| G1 as, | MIRLABA © ORAM nin) on (S25 885 
103 | 3,718,100; DoCon. Mt. Fd.C. Bds. 7 % ' OR eke ip he ee ees land! 10 | 10 | 243 25% "500*1 5 0 Provident Life...... 100 | 10 
10h 25,000,000, Do 2nd Con. Mrt. Bds. 6 %| 1969} 101 % |Bank of N. Zealan 18 19 aan ee Se ee ae 10 1} 38 33 “ 
Wl | 8,507 400) Do Con. Mt.Fd.C. Bds. 5 %|1969 pA = %, Bank of Roumania.. = - 38 39 — 0 36 Seni aadenaeat 10 110} 7} 8 
- 8 Do. Gid Incme. Bds... 6 %) ... 32,000 104 % |Bank of S.Australia 50 | 25 | 35 37 red 0% a a! 10; 8} 8 
0 | 56 S500 New RS? Rag 4 West 26 27 } < ic ie ian k.. 10; 5)10 ul antentes 0 0 Royal Exchange ... Stk. Wo 430 440 
j ayB | om s woe | Bg 9 ‘en. , j nsurance.. ; ps 
al 34,500,000|N. Yk, Pen. & Ohiol MB 7 %|1905 454 434 ? % |Chartered of India, 20 | 20] 22h 28h Te oe 10D oeend Lite | so | te | 3 : 
yh | Do 2 Mort. Bonds...... 7 %/|1905 9} Austra.,& China “00! ‘Standard Fire,L.... 10, 24] 13 1 4 
4 it) 2,000,000} Do 3 Mort. Bonds...... 81 % |Chartered Mercan- 25 | 251) 19 20 50, "0 O'Sun Fire ............ be | ee MBS 465 A 
+ 24) 10,000,000/North Pac. 1 M. B. Eng. tile of Ind.L. &. 10/19 20 4,800 27 Life 100 | 10} 85 987 
+t DEB A BA sense $% a mate B IOBG New | 40 | 10/9 30 | AMID AGO Do ale 20 2/13 13h a 
BY | Do 644 % pd ............ 55 Df OREM: cxecsnseeers 64 66 50020 0 O\Uniom ..........-.-.-.-. 20 515 4 
zi ii con one & Mi. Ora $6 Save) 100 10 % |Colonial isitjankoll ™ W640, 0 4.3Union ilar Livi. 5 34) 5 » ; 
38 40,300) Do Preferred ............ ere % {Commercial -| 6| 3 at 2 "5,000 2 11 O'Universal Life......100 | 11 | a 4 
be “ 050,000 Oregon & Cal, Apr i801 7 %|1890 % |Consolidated,Lim.| 10} $| 7% 78] 50060 0 1¢ OUniversal Mars. 20 3| 8 
ooh wk r a eA Saas : 
i 63,700,400 Penns =f Shres. ... | 62 63 % |Delhi & Londen 1. 3) 5 * Periodical cash bonus in addition. eee St . 
4,970,000) Do ist Mortgage ...... Ss a % English Bank of Rio | i in sf 
a 3,800,000, Do Con. Sink. Fd. Mt. 6 (1006 137 sh, Bootes &| RAILWAYS. sd 
— 3,093, Dong. Scrip. 1st Mt.all pd] . se % |Eng?ish, Seottis 20 | 244 253 = 
ks to sae ses Australian Chr. = 39 OxpiwaRr Suskes axp Stocks. 4 
other %2,084575|Phisadel, # Head. $80 Shares| | 33k OL we |, ve, [Eranook Lon st| 10 | 10 | 103 11 
1,000, Pittsbg.F Wasne& Ghic 8 %| ... |105 40,000! 7 % |German Bo | 381) 48 
=< 10,500, 000)8¢ Louis & 8. Francisco Com.) .,. | 44 46 % |Liong Kocg & Shan. 15 
as 10,000, Do Preferred ........... 7 % ‘ Pi ee rd % |Imperi thee s 10 
1,100,060; Do Ist Morte otk 6 %|1919)1 (000! 5 % (Imperial Otte 15 
» | 5,700,000] Do 2nd Mortgage 1006 oe S| et & & [lateral B. of Lon. 20 os 
‘385,c0018, Louis Bri Ka. 7 a hae il 28 6,000 6 % ie, sannegeceronseeees 
| 500} Do re-con. ba wos CH | VO ROW wen rreerenry 20 
8 2,490,000 Do Ist Pref. pro aais an a | 95 = 727000120 % ean CountyL.| 80 10 
8 3,000,000] ‘Do Cert. for 2 Pref. Sik | 25,000; 5 % | DoNew -....:-.--| 8} 36 
@ | 45,000,000'8 Pac. Rail of Cal 1M B 6 % 106 : 7 % Lon.t Honea T- 10! 5 
} | 1,250,000/Tun. Rail. of St Lus, $100 Shs. i 19 | 40,0012 % jLon& Provincial) oF | 10 
| 8,000,000 Union Pacific Ld. Grant 7 %{1880"1 60000110 % |Lon. & RB. Plate, L. 
| 2 Union Paci Railway = 25 | 60,000) 9% % [London & San Fran 7 
pee } OS... erecevee coe | 13C0, sy 1100 | 20 
4 323 27,237, a Do Ist Mo aac 6 % 116 18 6 % \Lon. & 8.Western,L.| 20 
ty 20,060;b00 We piosk ais | goa | 1008000 18 % |Lon. & West., wom 20 
low 0,600 $1 Pref. Shares oe eet 40% 5 % Do New eoneeteee 
ia | *6900,00¢| Do Gen. Mort, Bonds 6 %|1i001 91 
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Closiag 


Autho- 
rised Name. Prices. 


Issne, 
100 |Hast Norfolk .....0....ccsscccseee] oe 
24,942-000l| 100 Furness, Con, Ord. Stock .../142 144 
49277101100 ‘Glasgow & 8.West. Ord. Con.|121 123 
10,500,0942/ 100 Great Hastern, Ordinary ...) 71 1} 
884,0731; 100 ‘Great North of Scotland ... eee An 
7,477,2721| 100 (Gt. Northern, Con Original. ms 


Paid, 








1,159,2751| 100 Do A¢ A receievs no div. 2 |! 


























100 |Nottingham & Grantham 
Railway and Canal..! Gt. Northern..'110 112 
25 |Preston and Wyre......... | L.AN.W.&L.Y.| 50 52 
100 | Royston, Hitch, & Shep.. Gt. Northern.. liby 159 
100 |Shrewsbury & Hereford! 
6 % Rent Chrg. Stk. L&N.W.&G.W!... ... 
00 00 | Bos Statn.& Pimlico) Gt. Westn. &¢. 215 290 


5 ees | 27 <smmanesnanig 116 118 
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Autho- 
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01 052i] 100 
4,016,052 100 





Highland , 43% 
an cae 
Saembis and York... 4 = 110 «12 
1 d Ogmore...... 
ton ad lackwall 43%/|116 118 
London and Greenwich 4 %|110 112 
London, Brighton, &... 4 %|112 114 














"3,579,935 100 \Caledonian, 4% Pref, No. 1....103 105 
2,946,3421/100 | Do N0.2) ..-ccccccssssssseeee,,, 103 105 
53,292] 10 | Do 5 %, 1878 iissccccccocceccee! 1126 128 
ee SN 
3,750} 100 |Cornwall Mineral a cisedest 37 40 
400,0001/ 100 [East London, 5 % Ist Pref....| ... 
900,0001) 100 | Do 1879 .........cccessssssseeseeed 
100,000)/ 100 [East Norfolk ...........ccecces. 
900,750) 100 | Furness, Con. Pref, 4 % sesees( 104 106 
—— 100| Do5%. RE, 


isin aiisilsnnctianictnialiatiaeeeitiatianhaanatsali iii 68,835; 3 |Glascow & S.-Western 5 Wut te 
| 5,041,708?! 100 |Great Eastern, Con. 4 %, Prf. 103 105 
aii Closing | _ 1,000,000! 100 | “Do § 8 YTB. se wg tos 220 
Fi o Northern Extension 1 
—= = Name, Prices. 1,150,000 f i ee hoe aaebbasstebsetsseuneat Oe 
a 100 | Do a Reames bance ain 104 106 
130,0861| 100 |Bedford & Nrthampt 4 %'102 104 ak 100 Greet No therm, 44 % Prefs 120 
0861) or n. 2 
3,714,440!) 100 |Caledonian wr %|108 110 $407 Gobl 100 Do ett Hie 20 
440,869! 100 |Cornwall, guaranteed he 121 123 WO MO. tT Bee ea ctec cseecece. cs cx cotteas i 130 
209,000) 100 |Cornwall Minerals ., 1,400,0001/ 100 | Do 4 % Cen. March 1, 1883/125 127 
ned = aad fenton saan sais = eh 122 126 — = oe of are %4. iY odes 
(| Y ie) ccranneneemnonciene a ringnns UIE etrende hate c eo ee a 
400,0001, 100 | Do 1874 ... ovseove BME uns cee 11,457,5691| 100 Great Western, Conso 
400,000%, ROD TDD BUD -cccnssukvasiaiennc lt ee ae Preference 5 % ............ 183 135 
0, 4; 100 Farneas ..........000 corres 4% “a 8,390,1871/ 100 hire and Yorkshire 
va oe Great Easterm .......00. 4 aes — Con. 4% Pref .......cc.0000. 108 110 
19001 100 | Do A. ........ penaipeneaads 1,200,0001 100 | Do 4 % Pref. Stock, -|124 126 
oo = Do B 1867 redeemable 5 % 4 10 New Pref. 1880, 101 Shs ws 7 
468,217 see eee eeeeeseeees eeeeeeeeee 


Glasgow Wi 
Great North of Scotland 


steersceceessesnesenene 42% 


LAMM KARL 





Arbitration 44 % 


23,080,620: 100 Lontion & N Western, 4 ‘% -/109 211 


8,353,8001| 100 


[Jan. 28, 1889, 


RAILWAYS. 


PREFERENCE SHARES AND § 


TOCES—(Con, 





F 


rised. | oc 


Issue. | “2 Name. 


i 





100 |London, Tilbury, & Southend 

% Preference 1879 __ 
100 | Manchester, Sheffield and; ™ 
+3 %, 


BPCRO CC CCC Cores neeresewensy 


Lincoln 
1872 


Red. 1965) 


Do 1874 


























Mort; 
\Chieago & &G. PG. Trk. 6% ist Mrt.|105 107 





1} 100 1,000,000; 100 | Do convertible 1888 _ 
1,157,275! 100 | Do B ¢ until6 % is pee: 150 ” sean’ 100| DoPe te Patan % |121 133 3,000,0001| 100 Metro litan, 5 %, 1859.63. ‘es! nina 
3,012,359 100 |Great Northern (Ireland . 5,486,533i| 100 |London, Chat., &¢., Arb. 44% |117 119 250, 00011 100 rredeetabls 5%, 13731 
4,980,8401 100 \Gt.s Sth. & West. (Ireland)Org. 969 6741 100 BO Tio nsec castcnacessdiveathe 44% |i 7 119 260,000 100 a Pe tual 5 % 6, 1854 on 
18,444,3351| 100 (Great Western, Con, Ord. . (136 itt 200,0001] 100 | DO.....e..scsecescsesseeneees 4% 1,500,0001; 100 | Metropolitan District, se 
1,570,2701) 100 | Highland, Ord. Con. Capital. 7 22,671,5241| 100 |London and N.-Western 4 % li 13 25,000} 10 |Metropolitan and St’ Joma’, oe 
oa 2 eee ey eT $t | “['o00/0001| 100 {London and 8.-West. A. 4 (11 13 Wood 5 % Preferoan 
235,708) 1 Do SAI: sncomnighaseddexnnine’ 4,953,991 100 Da Ba ne acctés .4%/111 18 11,062 2,683!) 100 | Midland, 5 % Con. Per. Pref. in33 136 : 
259,000|_ 8 Hundred of H00.......--seesee--| 3 oe 230,6501) 100 |London, Tilbury, &e. ... 48%)116 +18 | “j'950.0001| 300 | Do 44, 1876 ........... 118 “9, 
14,192,995! 100 |Lancashire & Yorkshire, Con.|;5 300,0001| 100 Manch., Sheffield, & Lin, 5 %{183 135 191,176, 17 | Do4%'7éopt.tocon.21 Ag. 's3 
119,000! 100 Llynvi & Ogmore(Llynvi Ord)/146 142 5,837,8401| 100 | Do do .......004 eel » At 119 121 ,000| 10 | Do 4 %, 1878, do 1885 ial 2 
153,020 100 | (Meieht, & 8.Coast, Ord. 140 142 | 053111 100 [Metropolitan ........... 4% ne 13 5,000 7 | Do4% NewShs, con. Ag, #9 
8,453,8200) 100 |Lond. Br igi. Miw > (145 147 358 100 | DO..........sersrercseeseees - 44% 11 8,850,1984) 100 |North British, Con. 4% No, i103: 
1,700,5001| 100 | Do Pf ¢ Df recivs. no di } #34: 353 } 1,211,625:/100 |Metropolitan District... 6 %/158 163 583,379 100 | Do Monkland Pref Ora Stkl 
1,700,5901) 100 | Do Df ? until6 % is er nONy S53 150,0001 100 ries sobeeccccsscasencane 4 %\107 109 4224851) 160 Do E. & G. Preference... 110 13 
3951) 160 | Do Cert. of ee tk. 283 29 15,481,335! 100 DN 8.555 icSccdedbionnne 4 % 111 8 387 3701! 100 Do 1865 Preference ae 115 i7 
11,121,5511 100 | Lond. 4" & Dover, 1 11100 |North British ........ sece & %{105 207 "2901! 100 Do Con. 5 % Pr i 
36,724,3771 100 London & N.-Western, Con. (2703 708 | 3 oe 100 | Do EP and DB... 5 %{125 127 418, : Con. 5 % Pref., 1874 ...|119 131 
S900;0001) | Do New (May 6, 1800) 1 GE Get | F985 100 | Dosnreenrresnnncecs 4%) oe ane | BEQOBBOL 109 | Do Bb 3 1BPB i” 
10,021 4241 100 |Ucndon & : ea thend. Con {149 154 5200 100 |  DO.............cereerveseeeee 610,000? | = Do 5 % Convt. Pf. Stk. 13791113 “15 
85, om 1 | De New Stock, iss.at 10pm.|145 150. | 12,009,0551| 100 ee <r ae i 12 535,000, 100 |N. Eastern, Stock.&Dr1.C1D137 ip 
1 ,138,119% 100 eee en en eteneeeeee teeeeeee - 00,0001 100 Do 5 % Red eem lJan. 1884 16 108 
2,020,3751| 100 ‘Man, Shot. & Lincoln. Ord. an oe 3661| 100 [North London ............ 44%|121 123 7 
Tysne0t| 100 | DoDtt rat LSU OI! 100 [North SeatTordaire “4h tng 115 | Ase toy | Do RUHL Bynes 4 10 
of | 100 \6. rn Pe soe > 
4274190 100 ee Di reara adie} 19g OE | {FP Ol 100 | Dodo we.cceeceenns 5 S185 137. cm poo sie baat London tiie ee 
6201 100 | Do Df t until6 % is pd.Pt $| .. 250,001 100 | Do 4} %) 1875 vcssecsseonsses, 116 118 
215 000l 10 | Do New, re os) ay iy GUARANTEED SHARES AND Srocks. 971.0001 coe North Stalfordehire, % . a ro 
00 |Met slit istri r é a a lhe de [AVY | BO EE og £088 cesceccveresroeees 2 
335,000 10 | Metropolitan & St John’ sWd) 5 1L,151,5751 we Caledonian, 4 % Guar.Annuit./106 208 150,0001 100 | Do 44 %, 1876 «......ss.s0--. 117: 
93,366,3881 100 Midland, Consol. Ordinary ...|139} 40 {3,667,1641| 100 Do 4%Consolidated.Guar.|108 108 213, 0001! 100 Rhymney, 6 %, 1864............ 147 150 
4.470.569 100 North British, Ordinary...... 92 "400,0002| 100 |Cornwall 44% .es...sesssessees 118 120 100 ,0001, 100 |Somerset & Dorset, 5% 1 Pref] ... .,, 
2,422,4851 100 Do Edi nburgh & Glas, Ord,! 37 38 779,1251| 100 |Furness Consol. Guar. 4 % ...{106 108 261,3601 100 | Do 2nd Pref................4... a 
21,507,451'| 100 | North-Eastern, “Consols”.. = 68} 156,2501| 100 |Glasgow & Sth.Wst. Guar. 5%| ... 360,0001 100 | Do Bath Ext. Cons..........” a7 
1.250),0001 59 | Do New Ordinary Stock .../166 168 478,0311| 100 |Gt. Eastern 4 % Rt. Charge/105 107 2,146,5001) 100 |S. a, - 44 % Pref.../116 118 
1975-000! 100 |North London, Seon Ot St Sh 650,0001| 100 ~ Z % am we Stck a4 - 087 Th 7 aft Vale, 6. ae % Bret svibaawyanneas 130 182 
y 00 Nth. Staffordshire, Con. Or¢ i 961) 100 o Consolidated 4% ...... 2 aff Vale, 6 re eee 
276000! 100 | |Rbyumey.... eae desrespenieuale 1198 203 13082631 100 |Great Northern, Perp.5 %...|134 136 =— 
1,552,564) 100 |Shropshire Union ..........00+. 844 35 1/263,7001 100 | Do4} % Con. Non.-Con. Pf. 119 ‘21 
534,1921| 100 [Somerset and Dorset ......... 8 10 7,610,8781| 100 |Great Western, Rent-Charge|133 235 
2,916,520! 100 |South-Eastern, Ordinary “al ass es 14,999, 1951| 100 | Do Consolidated Geer. 5% ne ae Ixpian Rariwars. 
5007; 100 | Do Pf ¢ Df recivs. no div. : 1,404,9291/ 100 —— orkshire, 4% ae 
240, 5001, 100 | Do Df ‘ until6 %ispd.Pf oo 233 794,0401| 100 fe eee eee Ess 155 160 7,550,301) 100 | Bombey, } Baroda, & Suied hes 
800,0001| 100 | Do 1876 Issue Kosgsinnoosesshans 33 135 288,3751| 100 ~ 6 % (East Lancashire)../158 162 2.955,59011 100 Eastern “Baek n om Sane 
1,110,000! 100 | Taff Vale, “Stock” ........... ‘73 278 1,955,8601/ 100 |Lon. B. & 8S. 0. Con. Guar, 5% /132 234 411 ’3081! 100 00 | Do 4 % Pitan, Stock..(104 106 
__250,0001; 100 |Whitby, Reer,, »& Middisbr. | 29 32 155,556l| 100 |Lond.0.&D.SheornessRt-Ch.117 119 | so.teyieis| - \Rast Indian, Aon ‘A, 1953.....| 26§ 25 
“o___________ | 35,100,4061) 100 |Lond. & N. W., 4% guaranteed|111 213 737501 | Do Aumaiiy Br .. ct ae ae 
Lines LEASED AT FIxEpD RENTALS 768,6171 100 Lond, & 8. W. ‘Cons. Guar. 4% 109 111 6, 550,0001) ae Do Def. Ann. Ca: Gua. 4 %'139 141 
aan £72,0001| 100 |Manchester, Sheff. &Lin.6%/156 159 | yoo ou 160 | Do Ireed. 4} %& Deb. Stk. 6 118 
| anes ne _ ist Preference 43% .../116 118 20, 000,000; 100 |G. Indian Peningnla, gua. 5 %/135 ‘37 
| ing | Closing |  EE0,5081) 100 | Do 48 % Preference ......0-| ... «+ | “s'ro1'4501| 100 | ‘Do 4% Debenture Stock 104 0h 
Leasing | 366,698!) 100 | Do 3% % % 
J : | amt, i... ee 8,766,3301| 106 |Madras, guaranteed 5 %......{128 125 
= Name. Companies, | Prices. 62,830) 5 | D06 % ceccssccsesssMeccsecsseeed soe ‘. 7511 20| Do 5 % 
a | a 490,000 100 | Do Irredeem. 5 % Rut.Ch.|:31 133 | 4 qo9 cooil100 | Dodo 44% hi 
fall anemcoresnomeepsegscente 1,797,428" 100 | Do 44 % Rent Charge....../110 112 *500,0001 100 | De do 4t & 
100 ae rpaabednngeome ies | L. &N.W.&G.W 108 110 250,000l/ 100 |Metropolitan District, Ealing 4,000,000 ino \Oakeattea Reina Lise 
100 | Do 4} % Pref. ............ BOO sinsinvanond 1116 118 Exten. Rent Charge 44%]... ... 384'7001\ 100 mea % Dehontare ean 105 107 
100 |Colchester, Stour Vaiicy Great Eastern $1 85 $00,0001, 100 | Do Fulham Exten. do 44 %/116 118 11,075,3411| 100 |Sei cs Punjaub,&Delhig.5% {123 15 
100 |East Lincolnshire, guar.| | $50,0001/ 100 | Do Midland 4% Rnt. Chr.|106 108 931101 5 | Dodo 5 © dares 
DP Wicivssmkeny easseseaesen | Gt. Northern.,./158 161 3,087, "3061 | 100 |Midland,4% Con. Per. Rt. Ch.|111 113 2.041 Seon 100 |e °° > erbolereory ey 2 sas 
100 {Tr tee athe Devon ¢ "AssociatedCos,117 219 5,904,571! 100 | Do 4 % ae ean ret. ELI 218. | “g7alaauil 100 | Do do 48 
xeter, & 5 evon | - 2,444,129/| 100 |North British, Con. 4%, No. 1/103 205 1G HOOLE| LOY | DIO GO Bp Ty seerverseseseeeressse| os 
PBI GE ososnncsenennee 619,990/| 100 |North-Eastern, Consol. 4 %.|110 112 | 425,000 100 | _Do do 44 % Debenture Stk » Stk 5 
100 Hammersmith and City! 1,880,4221/ 100 | Do Hull and Selby Purch.|110 1i2 
| Nniancsiseimatieh G. West.& Met. 450,0001/ 100 | Do Stock. and Darl. 4,6 % 1133 135 
100 baie and Blackwall... , Great Eastern 119 121 1 050,000 100 | Dodo Band C,6 % ........./159 161 BritisxH Possessions. 
__ 18 YS fees BOW stecstnonscs 119 121 3,152, 7471100 | Do West Hartlepool 110 112 a ig eo a 
100 |London and Greenwich... Sth. ead ES Te 58,500, 20 [North Staffordshire 5 %......| 254 264 | 100 Atlantic & St Lawrne. Sh. 6% 12) 131 
100 | Dodo Preferance ......| Do ............ s 134 40,000! 20 |South-Eastern (Read. Anns.)| 27 28 39,900} 100 | Do 6 % Ster. Mort. Bds,’84| .. 
100 |Mid Kent (Cray Line as tom. Chat. — oe 984,3001! 100 Do Consolidated Guar. 44% |117 119 147,300/ 100 | Do do 3ra Mort. Debenture| ... 
50 | eee ani East. % — Eastern . __165,0001; 100 |Taff Vale, No. 1.........s00000+. 273 278 20,000} 5 |Barbadoes, 6 % ree. Shares « wes a 
coeveccceseeess| DIO seovceseecee! os * ee 2,513) 10 ffal d Lake Huron...... 
100 |North and’ Soukis:West, : # tes eo | oe ake oe ili 
POMEIOR 00000-000050001 | LENWMENL. «+ | PREFERENCE SHARES AND Stocks, wiTH DrvipENps 466,1581! 100 | Do do 5} % do 2nd Mort...|119 i21 
100 _— atie Consoli-| oe 104 CoNnTINGENT CN THE PROFITS OF Escu | 500,0001/ 100 |Canada —— 5 %, Ist so 
eet Aeon SEPARATE YEAR. | cic 6% ist Mat. 


Lontion & 8°. -Western, 4} %.. ‘107 109 





500,0001) 100 05 i 
160,001) 100 | Demerara sressssceeseacerees wma 2 
115,0001/ 100 | Do 7 % perpetual pref...... a" 

10,986,7861/ 100 |G. Trunk of Canada Stk. 

3001| 160 | Do Equ. Mort.Bds,istch.6% 139 13 
,0001) 100 | Do 2nd do............0+ ssrA 
3,218,1491| 100 | Do Ist Preference Brook. ‘ 

Ties aril 7 Do nd do...» sessessenesere] 19 TM 

1 WE a BUche shaaptneil F 

2,686,2461| 100 | Do 5 % Per. Deben. Stock .|110 a 

1,000,0001 = f =~ : * Berip issue at 105... a P 
299,159] 203 |G. Western of Canada Shares Bt 
505,7581| 100 | Do 5 % Preference........+ NT 

2,425,4201 100 | Do Per. 5 % Debent. Stock|t 

,0001) 100 Bonds, payable ‘90 
,0001) ... er Wot ete . (ine. 106 18 
t r.am. 
oe 100 Molnourn Hob. Bay Unite a 
5 % nds, -" 
525,006] 100 | Mid. of Can.,6%Ster.1st Mort. o 
650,000l/ 100 |North. of % 7 
285,001] 100 | Do 6 % 2nd de ..s.-s--+--se-/79 g7 
150,0001/ 100 | Do 6 % Preference mo 
96,000 100 | Do rd Pref, Bonds A vw} ~ 
0! De @:. Bax - 
133,020U| 100 Nort. Ext.6%,g-byNor.of Oat. ‘9 
44,400} 100 6% o2 36 
,0001 100 St John and sree 
150,000!) 100 St Lawrenceand 90 & 
0 Bonds....+ "7 
: Ties £., Debent.4% 
yo 100 DoF an int.Oe t.Oer of %PLDD $ : 
810, 100 |Toronto, 
ret | ofCan. snr. Bais Ba.lstMort. 68 : 
532,000!) 100 | Wells reydsBraochy of 7 
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ii! 28, 182. | 















































RAILWAYS. RAILWAYS. 
Forrign RalLwars. Forrien Rattwar OBLIGATIONS.—Con, CANALS AND DOCKS 
or, | Closing 
~s ' 
ning 7 wes | AF Name. | Prices. 
‘ees, rised | 3 Name. Prices. e Name. Prices. a i i i 
aed ee ee TicRecliethentininieiic nea ee ae Stk. 100 Birmingham Cunal sc... +. 108 110 
50,148 10 Antwerpand Rotterdam ...| 22 24 | 100 [Recife and Ban Franciseo (Pernam. Stk 100 |ast and West India Deck «99.95 
vs 000, 20 ‘Atica and Tacna.........0sss--] +» pen) sibiiedn isitibla tative shake Sh% % n 
5; L.g.7% 23 4 100 seca ccdisebacaiii i 6 100 /100 |Francis Canal, 
0.000 20 | ‘Bahia&San Francesco, g. seecceccocccecccosessns Sees Secccece 100 |100 |@ J 
ne 42,500, 5 Belgian Satetn Fane. ol 10 = Raga ett, A icc nccciscees chests = % 104 in 10 | te rand 
3 AANA ohne ME OE, OD | Be B. ........cacainec cl emedii 
it 35,000 » Deasiiian ‘Imperial Central 55 nove Swedish Conselidated .. 55 Stk. 37 
195 20,87 Bahia, guar. 7 % i182 228 | 100 (Se agus La Grande ie ia ae wai “p olu0s. 105 Bt 160 
& iB os Ayres ern, n Paulo le Janeiro, gut. a} e 
: el 100 | Dos % Debenture tee. -|123 125 ones seeeestteiashecbettereenaned : 901105 : a = ao nad 8 Kaitarne Do Dock . ae = 
: x al a Bt. 90 one Midst cds tates Gil } Stock,4% ........ 
: a 10 ‘Baenoehyreat Engen Por 100 ‘Smyrna and Uassaba, Limited.. %| 98 102 | Stk./100 Do 44 % Preferential ........ccc000! s+ * 
. 30,800 1 ue Lim., 7 % Pref. Shares...| 9 a 20 ‘South Austrian ........00000000.... %| 103 10} | oe Lae ant ee sf Preference............ Pas on 
65, 20 ‘Central Argentine, L., g.7 % 224 23 20 | Do 1871 Ce X) “4 ca ~y | Stk.|100 | Do 5 % Perpetual Preference “hi6 10 
pce 550,7001 10 | Do6 % Debenture Stock...|119 = 20 |Southern of France %| 14) 35 Stk {100 | Des% oe bentare | /120 125 
135 10 ‘Cen. Uruguayof Montevid,L.| 8} 20 |South Italian ............... %| 103 105 100 | 21 = 
: 87,200 Li 1 Mort- Stk.100 |Rogent’s or (London) Canal .... ‘121 124 
0 356,957! 100 | Do Permnt. 6% Deb, Stock|115 n7 100 |Swedish Central, Limited, 1 Mo S chiel cm 1 eee Southampton Doo a0 
Fr 21,380 oe ee eS 5h% | 13 15 | Stk|100 | Do 4 % eee eo 
8 oon Wihnemnen tied "5%! 20 Canal Shares .............00-....00c1 «: 2 
Ym 15,000 15 Donna Theresa Christina, sa %o| Gove, ei? , [Suez Ponreing fee aR = 
18 Limited, 7 % Preference) 21% 218 "6%! 72 8} Stk. 100 |Surrey Commercial Dock ..... .... voee 164 2 
- 16 Danaburg &Witepsk,L.,Serip| 16 17 whore Stk 100 | Do 44 % Debenture Stock...) ... ; 
) 112 123,780 § 16 | Do Registers2  .......cesccses 16 17 20 (Western and North-Western “ a oanme oath by Sistema & % & Beat Stock. 1 a 
) 117 122,000, 20 Dutch Rhenish ...........+0++ 29% 30 PRONOD: s hesseis-. tts palceptcnnciee %| 144 cee me | | Dosa s Preference ia = 
} 221 3,000 8 |} Do NOW......cscesscecseseeveeees] 114 113 | 160 [Western of San Paulo Debentare x | Deseo + one 
105 25,0003 | D0 dO. vrsrrernei 4 Bonds Scrip, all paid........... v7 %/108 110 | Stk. {100 | Ree a ee be 
, ‘ | 20 ro ere at ot aa etch in cece alta ik a ae = Salah etaiieeainliae neta = noe 
5 A000, 30 16 est. of Brazi 2 YCIAL, 
19 % 100 | Do 6 % Debenture Stock. 118 120 TRAMWAYS. COMMERCIAL, FINANCI 
108 12,500 20 ‘ag reer ata 293 293 INDUSTRIAL, &c. 
5 108 a, Cruz, Lim., Guar “ nanan ochre a 
. 5 i 10 | 1 ;Agricultural of Mauritius, Limited; 2} 2; 
: 10 13500) 20 a rreErys Oud an. 14 144 5 3 Siats co Stk.|100 ‘American JnvestmentTrust, Limited, Sa 
: 7 | Prices, WRMEMUOE sicidesisesi ds. dk base Xa { 3 
iy won, 20 a woe ese 3* wm |B eee Stk.|160 | | ey receives no div. until} 
+ bys) 20 ie ton epetoreesh 8 %......(181 138 | — | Limited | 4a 8 5 % has been paid to Preferred) 106 108 
1 119 50008 20 | Domnd6% ncn] 9 83 soi Anglo-Argenting | .... tw an 18 20 | Anglo-Pacitic Trust and Loan, Lim. ue 
} =19 2,000,000 100 | | Do 6 % Perpetual Deb. Stk.124 126 | 45 | 19 \Boltast Street Tramways............ | 5B 6h) 20) 5} = Brush Electric a 9} 9% 
oes "22,500 20 |Minas & Rio, Lm.,Guar. 7 %| 23 234] 15 | 19 |Bavenhead Ordinary nn. wou} #5 | 20] 4 Ang o-American Bras | Electric as 
‘im 26,595 20 [Namur & Liege) By the 112 123 | 10 | 10 | Do 6 % Preference... ssw. 9} 16} | eee coe Bankicg, 
> Gua.14f p.an. Belgian $12 10 | 10 |Bordeaux Tramway & Omnibus, L 9} 2 Corporation, Léntitea ......... 23 23 
} 9 10,000, 20 | Dog.6% pref.) Govrmt. (| 25 27 2/| 2 |Brazilian Street, Limited ............ nt oh. 1 |  ecintgehiens aaah then Raubend aout 
b 118 500,0001) 100 |Nizam’ state Rail.(HisHigh- 10 | 9 |Bristol, Limited sretipiahaiiadadidies de 134 1t ua cian lene LB 
) 132 ness the) 6 % Guar. . si se 5 | 3 it of Bucnes A re limited. Si S3 a ‘ anata ee ae es nd anal } 
ste 4,500; 10 |Northern of B. arrest ,Ord.| “34 43 Stk. 1 Bo Permanent eben. Stock 110 120 Fineme Dain” nt 26 16) 
= 13,617, 10 | Do Guaranteed 7 % ......... oF Gt | 10) ‘0 | eit inate 0 | poaamteeeeemdien nas | ae oe 
5,383) 10 | Do Deferred .........-0602+.-. 5 - 10 | 10 |Dublin Central ‘Tramways IOs s-- or 3 linmiic ties La. Peete 
179,665 100 | Do6% Debenture Stock...| 96 98 10 | 10 |Edinburgh Street Tramways ......... 13 : id lAylesbury Dairy Company, Lim. | i} 12 
11,250, 10 |Norwegian Trunk Pref. ......| ... “z, | 10| 4| Do 10l Second Issue ................- Sn) 2 Pactacy limited.| 2° 8 
£7,500; 20 [Ottoman (Gms tony PP 10 | (9 |Glasgow Tramway & Omnibus, L...) 15. 16 10 | 10 |Brighton Aquarium .............0....... 32 43 
a 79,000| 20 |Provl. Orel-Vitebsk.guar.5%| 178 38 | 15 | 19 (Hull’Serect Tramways ee) OS nin been Mattomsn tea) he 
> 154 1,200,0001 100 | Recife & San Fran. Lm.,g.7 %/106 1 10 | 10 Imperial, Limited, Nos. 1 to 17,500) 22 23 95 | 23 British and Auctieiasion teedk ai 
6 31,600; 20 |Riga and Dinaburg............ 144 35h 10 | 10 ‘Liverpool United Tram. & Omnibus} 114 12° 2 Sess Laieicnccadll Coca: is 4 
1s 25 40,000, 10 |Royal Sardinian...........-...... Gt 2, | 10 | 10 |London, Limited.........csscsssseceeseeee 134 14 | ${Browe Borin and Gos Linked) 3 3 
5 254 60,000} 10 © Preference ........ napesiid 8 i 10| 10; Do6 % Preference..................... 123 = = 363 | (City Offices, ein 10} 10¢ 
9 idl $2,000] 5 [Royal Swedish ..1-...sssesseoe g* | Stk.|100 | Do 5 % Debenture Stock... ‘}107 110 | 100 |100'| Bo 44% Pref. Mortgage Bonds | 99 BI 
§ 118 33,000} 4 7% Preference .........| 2 1 10 | 10 |London Street Tramways . 11 114 25 | 20 |City of London Brewery, Limited, 
5 ‘37 31,000) 20 |Sambre and Meuse ........ oooh LH 10 | 10 |North Metropolitan .....................| 16 16} €% Peaeenee se a 
4 106 20,000; 10 | | Do dt % Proference......... ee | 10 | 10 Nottingham and District, Limited) 9 25 | 12 |City of London Real Property, Lim. , 3 16 
3 195 100,000) 20 /San Paulo (Braz.) Lim. g.7%) 383 39%] 0 | 10 |Provincial, Limited .........-......... 10 11 123| 74| Bo New 12il Shares g 9% 
Oe ee let ee ee E232 | 40 | 10 |. Do, Nos” 15,948 to 15,7 “é | 10| 4 \Colonial, Limited ...................... 1 4 
3 139 30,708! 20 |Smyrna and ba, Lim...) 12 14 | 49 | 10 \Ghefficld......--cccecececsesseese z a & \Gcampeastiie Meus “hea Asphiates de 
2 Ii 7,500; 20 | Do do 7 % Preference ...... > = 10 | 10 |Southampton_ ........... al! Rie 8 eee 
5 197 750,000! 20 |South Austrian sessaeseeeeensenes 10 10} 10 | 10 |Sunderland, Limited. pan 20 5 |Credit Senter Egyptien .. 7133 133 
5 107 16,480} 10 ieee Central, Limited . 4 1k 10 | 10 |Tramways Company of France, L| 6 oh 100 |100 | Do Land Mortgage Debentaees. &3 36:| 
3 1 45,000; 20 Varn seerccceccecceecesseccossesess 8 §} 10 10 Tramways Company of Germany... 10} a ol 50 | 10 it Deusier of Manritias,Linaited 12 i } 
26,757, 83! West waht icnnsaveteaseiedd 10: 1 5 | 5 |Tramways Union, Limited ............ a Orotit, ted, A Shares ........ os 
435 HON] 10 |_DoSk% Preference | 114 12k) 30 | 10 |Wolverhampton, Limited 2.0... ff a8 
. — — = ————— Stk. 100 c Palace, A eee ees | 3S . 
5 Se Ie pee Stk.100 I vvcrhisenareeincece 7 - ‘ 
wines: Forgian Rariway OBLicarions, TELEGRAPHS. Stk. 100 Do I a | 
: Routl ,and Ca,Lim. .. 4) 4} 
| Stk 100 | Do Preferted w-vewcecccel 77 78 | S| § |Dismead Rock Bering, Limited | .° 
D isl | Closing ah DS a 2i 22 1} 1 (Electric Light and Power Gen., L. Li 
oe # Name, Prices. 10 | 10 Denim = Limited ...... e a . | 2 gr 4 ee —— see cteeee “| oF 22 
o 0 imited ......... lilac ttisintewsriall 9 ‘ : 
a me a 10 10 ON in Prodesonce aqiuipitieoumbesin ™ 7 Stk. 100 Emigrant and Colonists iis Gor. ' 
1 a = faeweus in" (Portaguese) ae ae Sas, ine 0 . ee obeeovineboanes RA is ‘ | ove | oa ; i i aE 7 x 
9 % ira A ta ortu ese os. 10 | 10 | DolO % Preference ..........s000000- Pref. aoe 112 
9 wl ay pecnsanceisd ecthibened -+3 %| 94103 | 20 | 20 |Direct United States Cable, Lim., 109 20 | a se [Foreign & pect Trust, L, catill 
we Donge BRS .cocccccescessessesescese seed %| 67 69 TORT .vcn0ncecerseeceseese oe Sorat ene Gt tes teen ot Peel. ug 115 
6 207 Bolivar Debentinres selieimidiadeidiasndl 6 %)| 99 101 | 100 |100 | Do6 % Debentures, re ees 103 | 16 | 14 'Fore Street Warehouse, Limited | 18 19 
5 107 100 [Brazilian ee Cen. Bahia, Lim.6 %'105 106 10 | 10 |Eastern, Limited .........seseee -. wt 12 | 35 | 10,lFoster, Porter aad Oo’ Limited "| = : 
$4 [Charge eee chy Basis .....6 %} 86 87 | 10| 10 | Do6 % Proference........ i380. }201 14 | _6| 33 General Credit & Discount, Limited) 4% $1 
2 136 w_|Chi harkow-Krementschiug, OD viperees 5 %| 84 87 | 100 |100| Do6% Debentures, repay. ise7,|101 ‘04 20 | 20 |Governments Stock Investment, L. 85 90 | 
6h 17 spit Dutch-Indian, 1869 0... <-ssoenrsns 44%| ... ... | 100 100 | Dod % “909.105 108 | 10| 9 eury& Rdward NM. Levy @ Ca,L) 8 9 
—_ Fast Argentine 1 Mort. Deben., 1884-7 % 101 163 100 |1 Do 5 % = ral aa , 10 } 10 Hughes’ Loco. and Tram. Engine| 
7. * mestore OS FOE eck 7 % 144 7 10 | 10 | oe a Aust — 10 103 Woe to... R 
a reat Luxembourg ...........c.cse0000- + ina, ae af “ C Ps pees 
9 901 cree Be 5 %| 24 25 | 100 |:00 | Do 6 % Debentures, repay. ‘801. 109 Hh - % A Credit, Limited penewere 7 7i 
4 100 |Havena and Matanzas ................. 7 %| 88 92 | 100/100} Dod % ble 1900 [162 105 | Stic.'100 Im oe Dwellings, L.\114 116 
on PC ie i i 7%) 36 40 | 100 |100| Do registered, copay nies “lee 6 | bel 4) eta | 4 5s 
a 10) Halon manNatl&NovaCrusscrip68% 100 102 | 100 /100 |_ Do 5 % Debentures, 1890... 1 | 10 |India Rubber, Gutta Pereha, and 
Se 100 |Iquique and La Noria Railway Peru, 100 |10¢ |Eastern & South A nee, hia nes ok hie Works, Limited | 25 26 
a peat Deb. = ieee eae detinescseiash 7 %| 95 97 sin line pe a meUres «..... 100 103 | 100 100} Do6% Debentares ........... ;- (6 308, 
Trustees’ e ee aa wk eee | LOO [TOO | DO TO BOAO  cocccccccccecccececcessces j n , 
0} 11 100 |Kursk Charkow Azow ...........00000. 5 % 10 | 10 |German Union ze is rat Limited. ‘ ot a 5 a. Bx eng cone ae and Oe) ter — 8 7 
a 30 Lemberg-Czorowitr Sassy, 4th Ser.5 2 24 25 10 | 10 |Globe Telegraph “| 123 12 10 | 10 | permed oe ety + apne mam merging | 9 
100 [Matanzas and Sabanilla ............... 7 %|105 105 10 | 10 | Do 6 % Preference.......+.++seeeeee» oe 3 7 Qaltamd Laek Mains of ian, Limited) 1 7 } 
6 108 ++ |Moscow-Jaroslaw, pemeuntck by 10 | 10 |Great Northern ........-.:+ssesereseees Re ee’ | an 100 Deb % fetes "101 108 
MDS | penssicsinanens ee cenabecgnesoese 5 %| 98 101 | 100 /100 Do 5 % Dehenteess, - povenseascnnesi so ols re ortgage of Egypt, Lim| 44 5- 
. = Moscow -Koursik wggrenneeanersernees 6%) ... is 25 25 rate Dees | Brazilian, Limited a 100 |100 | “Do 5% Mortgage Debentures a 96. 
atlo n i $ ; 
8 15 De ee Ee 10 | 10 [Mediterranean Bxtension Limited.) 2 i 20 | 20 [Liebige Rxtract of Meat, Limited) 34 3 
5 107 100 oe Oscarshamn, Ist Mortgage 10110] Do8 % Preference........--ccsese-e- wt “ zim a spend hse: Trem / 14 15 
RE FE gn BOER vonsiccscsseccccsteoecesesecer ns | 8 | 8 |Renter’s, Limited ......-rv-sssssseevs “1270 280 | 20 | 20 6% Preference... 25 26 
oe 20 Northern Of Frames .oo..occicccceccones: Stk.| 100 ae wegiwitoas eoveeseee sevensecees 23 2 50 | 373 oe e Association,Lim| 3 4 
“2 et 20 Do (late Charleroi) Sete eeeeneee i 1 Reet eeeeereres se eereee aoe. 4 5 Stk. 100 General Limited |212 217 
7 109 20 [Northern of Spain Priority. 16 | 10 Week Coast of America, Limited ... a ee ee a L Hf u 
7 208 100 [North-Western of M. Video, Lim, 10 | 10 |West India and Panama, Limited... a oa | 30] 3 iene ec, Limited ...... 
: 00 lotecinas (Rea oraeUay, Gor rr 10 | 10 | Doe ¢ Second Preference...-..| @ Gt | 25 | 25 [Metropolitan Association for Im-| 5, 4, 
myrna n an 4 EL Indus. 9 “08 
0 % Do Non-Assenting cnceseeeecsoe sonceeee 20 | 20 Western & Brasilian, Limited 1910 110 15 10 | 10 side tanien oe oa 
7 Do 5 % Debenture Scrip, all paidS 100 |100 | Do 6% Debentures A, 1910......... u ed Gedioasy 
58 20 |Paria 1 = epee vases oe | ee ee * oe 10s | 35 °s ational Discount, Limited we 108 
3 7 nm Do (Fusion Nouvelle aaa negovaed 3 1000/1000 Western Selene eeieutare Ss = - / 1 — Hee imited senna Ie ny 
z Prov. Orel Vitebsk, gua, by HussiaS | 100 {100 | Do 6 % Sterling Bonds ........... + | 
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{ COMMERCIAL, FINANCIAL, GAS. —_ ee 
‘ INDUSTRIAL, &c.—Con. ahs Closing | autho.| . 
be aio Name. : coat i Closing 
Pt § | Closing 3g Z Prices. rised 5 Paid. Name, 
ty. . - m 
“ é £13 Name. Prices. | ——|-— oo pebeeacennel Sg 
| ee 
* Fat I 10 | 10 |Alliance & Dub. Consums.max.10%| 15 16 12,0001 5| 5 |Assheton, Limited .[~ 
 « 20.) 91 —- DOP My scasacisesssissses 10, 5 |, 2. |Devon Great Consols, i.) "5 "2 
om § 10 | 10 |National Safe Deposit, Limit.:d 6} 7% | 920 | 20 Bahia, Limited 6,144) ... (3/146 |EKast Caradon ..... | 
a & 5| 5 |Native Guano, Limited..... 4: 5t | 50|20| Do 10 % Preference, Limited. 15,000, 4] 4 |Great t Laxey, Li Limited. ald 
- 3 1] Do New .....-.-se+-sessesee, ¢ 1 5| 5 Bombay, , Limited siceanbicapdoncivall ,000) 1 | 12 | Hi Dwns, Con, L, 
*. 5} 1)! Do New5l Shares .....0..0...--+--+.-- 13 Bi 4] DO BOW cccccoscerscccsocdissrcvvccssscssoed , .. [5/196 |Mar re Valley ese Shaskeatt 7 l 
un 10| 2 |New South Wales Mortgage Loan Stk./100 Brentford Consolidated ............-.. 000 4| 32 Mwynd ndy Tron Ore. Lim} 1 1h 
i | and Agency Company, Limited; 14 12] 99] 20| Do5 % Preference..........c.ccccc00-| s+ see 512, ... | 14 {South Caradon..........., 95 
‘he 4| 4 New Westminster Brewery, Limited) 6} 7 20 | 20 [British ..............o-crsecserssseocoesevens 35 6,125, ... | 6/56 (South Condurrow ih W 
ae; x 4| 4| Do6 % Prefecence.................... 44-5 | 90 | 20 |Cagliari Gas and Water, Limited...) 21 22 4,500, ... |7/12/4 South Wheal Frances..| 15 jg 
oe 4 25 | 2}/New Zealand Loan and Mercantile Stk./100 |Commercial ........... ccahenansatlaceiasiaee 180 285 12.000, 6 | 6 |Tankerville, Limited .”| 
oe : | Agency, Limited .. 6t | Stk.|100 | Do New Stock .......2.00...-ccseecenees 140 145 6,000, ... | 10} (Tin Croft........ seseveveerensl IT 18 
® 25 | 5 |New Zealand Trust & Loan, Limited| 16} 174 ) gtk |100 | Do 4} % Debenture Stock .......... 103 108 15,900, 4¢) 4% Van, Limited.............., % % 
‘ 25 | 25 | Do Preference .. 254 26¢ | 90 | 20 |Continental Union, Limited ......... 2 26 6,000, ... | 6100 |West Bassett........... we] Mh 1G 
brea’ 10 | 8 |Norton Brothers and Co, Limited) 5% 64 | 90 | 14| Do New, 1869 & 72 .s..scsssseseeeeeom 17 5/0 West Seton.........., ssseeed 6 18 
*. 10 | 6 |Pawson and Co., Limited ............... 5¢ 52] 90/20! Do7 % Preference.............0+++ 25 26 6,144, 6/10 |Wheal Bassett . 5S 6 
7 | 7 |Phospho-Guano, Limted............... 5$ 62] 10 | 10 |European, Limited «0.0.0.0... 19 20 5,179 ... |15/12/0/Wheal Grenville ll 2 
t 20 | 20 |Price’s Patent Candle ae 10 | 7% _—* sie ssiseereemeiees vada wiles 13 4 M AEE 
€. TAROT wanernere i oonsscocsssce es OT BO LBL Tht UW ocsncnenccornesenerennentlioo 8} 9 os 
pe 1.20 tiniweg Rhian 2 Limited: 109 L38 | Stk.|100 Gas Light and Goke A, Ordinary [171 276 
100 {1 05 % MEME 20. seeeseerneeeseees Stk./100 | Do B, 4 % maximum................+ 
10 | 10 [Railway Share Trust, Limited, A... 11 118 | g¢k/|100 | Do 0,10% Preferential 0.00.00... 213 ng | COLONIAL AND FOREIGN MINEg, 
% 20 | 20| Do B6% Preference... 24) 255 | Stk.|100 | DoD,10%  — ——sseesseesseen 213 218 
© 100 100 |Reversionary Interest Society, L | cee owe Stk.1100 | Do E, BOM Nae %  Lebiienstinanl 213 218 Alamillos, Limited ...... hy 
OD FON ti TREE sree cacs se mncteenoreresererassnoss | oes Stk.|100 | DoF,5% eles oun ao meee 105 110 ay iff Almada & Tirito Consol, 
: 10| 5 Richard "Hornsby and Sons, Limited) "52 6% | sti. 100 ORG amc {pices 157 162 _ ne Lim, 
100 {100 | Dod % Debentures ......cse0-1-+ 994 1008 | gtk./100| Do H,7% maximum...............-. 129 333 se peceteeeeenees i i 
25 | 25 |Rio de Janeiro City Improvements, Stk.'100 | Do4% De benture Stock.......... 101 103 20,000 34 (Australian United Gold, 
NN iano atari 29 | gtk./100 DOG «ee inate 06 109 GUMMOR oss. .icde.cids Th 
100 '100 | Do 5 % 1878, Red. Deb. Reg. ......| 99 101 10 | 10 |Hong Kong and Se eesicaminh 15 36 50 | 50 |Bilbao Iron Ore, Lim..| 54 6 
100 |100 | Do to Bearer ....cecccsssssseseee 99 101 | Stk.|100 |Imperial Continental ..........0....0+: 182 185 4| 4 |Canadian Copper and 
: 5 | 5 |Royal Aquarium, &c., Limited ...... Sh S | Bee NOD HsemdOn oocniccescsssssccccassesoscssccscease 201 206 Sulphur, Limited ... i i 
5| 5 0 % Preference ...........+.+. weeees 4} 5 | gtk /100| Do lst Preference .............c0« 140 20,000) 10 7 Copper, Limi 
100 100 | Russian 54% Land Mort., Series 2)... ... 5| 5 |Malta & Mediterranean, Limited... 2 2} 1 | 186 |Chontales, Maes ssp * * 
100 {100 | Do Series S  ..........cc.cccsescocssseesee] oes i 5 | 23/Mauritius, Limited ..................-. 3 1 1 |Colar Gold Mini 
Ae | 2 Scottish American Investment, L.| 3} 4% | 100 |100 |Metropol. of Melbourne 6 % Deben.| .... ... 5 | 5 |Colorado United, % 
1 |South African Loan Mortgage and 20 | 20 |Monte Video, Limited ..............000: 4 15 4 | 33 |Copiapo, Limited sevice 4 3 3 
Mercantile Agency, Limited 1; 13 5| 5 |Ottoman, Limited . 2} 23 1 1 |Devélah Central Gold 
10 2 \South Australian Land Mortgage 5 5 |Oriental, Limited 64 7 Mines, Limited ...... ; ‘ 
| and Agency, Limited............... | 23 3 5 | 43] Do New ..........00.. 5} 6 1 | 1 |Devala Moyar Gold 
y 100 |100 | Do 44 % Debentures, 1886 ......... pee) BL 21 Be ew, UNO ceecanecererare- it ig Mining, Limited ..| 4 1 
r.y.|1-¥. Spanish 6 9% -<ogedhe Nanen death 10 | 10 |Para, Limited oo eccecsecssusecnuees 6 7 A) tere Fewest Gold 
| I i occ ciecenrceebenicl son 2 ; r imited...| ... a ining, Limited 4 
Crt.'100 Submarine Cables’ Trust... | 97  leineisiae tee ie SS 1| 1 [Don Pedse North dail ™ 
13 | 18 Delegraphie Oonstrnstion, bo, Lim, Dah ‘2h 10 | 10 |San Panlo......:.--sscrseeneeeenrseen| 42 13 | Rey, Limited......... + | 
200 1100 | Do6% Bonds .......................... 101 105 | Stk.|100 |South Metropolitan, A secs... 203 208 | 1) 1 |Eberhardt, Limited...... ii 
| foe Bonus Trust Certidiontes| BL Ge | SNe IO near crn cer [175 180 1) 1 |Exchequer Gold and 
NS Se nae k.|100 | Do Perpetual 5 % Debent. Stock.|120 125 | Silver Mining, Lim) 4 } 
| 1 [Trust amd Agency of Anstralasia, "S| 5 \Gottenham & Edmonton Gas Light 30,000) 10 | 10 |Flagstaff, Limited ...... ww 
10 10 ae is shen avtitinhs chscbarees Gocia ventas loa _ and Coke Original ..............+.+. 0 li : ¢ Toren, TR 4 4 
S Ee | BBD wnbendbacsctcndcuniessets cecestosascicesee & v j r n oO an v 
20 5 Trust & Loan Company of Canada... | 5 Bt SD 4 Bt DO BOW RIOR voce csecsccescrstenes] sae > Geld. a ear - ie a 3 
20 DP NUE scnntbenknchbebaugie<aiicdavehee 3 — iain icant oat Oe n 
10 | 8 United Asbestos, Limited, Ord, 4. | 3 8 a General Ii ee os 
‘ PN, BLA Aidesdenisersasndocensss ; ) i ] k Gold 
: 15 | 6 |United Discount Corp, Limited” | 5$ 6 LAND AND INVESTMENT. TPO | knee eet 8 
c 10 | 10 United Lim. and Vorwohle Rock), 9; | 25) 2ltjAustralian Agricultural ....0..... 74 77 «| =«(150,000, 1) 1 [Indian Phonix Gold 
ba NO, ens nstescs nen: 22] 3% | $4 |British American Land ............... 40 43 ining, Limited ..| 4 4 
100 100 United States Mortgage 6 % Sterl. 101 ‘cs 1| 1 \Oanada Company ..........00...secer- 9 we 150,000} 1| 1 |Indian Trevelyan Gold 
; = 20 |United States Rolling Stock ......... 119 20 1| 1 |Central Argentine cae 22 3h | Mining, Limited 4} 
pe | 10 [Val de Travers Acghalte Baving, 17 | 17 |Hudson’s Bay ......-c....-c020.-..-) 26} 263 | 100,000; 1) 1 |I.X.L. Gold and Silver 
10 83. Y — fin Light an 2 Shiners i af 50 | 5 |Land Securities, Limited... 1t 13 | Mining, Limited ai 
oung’s Paraffin Light and Mineral 10 | 10 |Natal Land & Colonisation Co. Lim) 7} 8} 200,000} 2; 2 |La Plata Mining and 
1/12 sn compan > ihe eee = 10 5} 5| Do8 % Preference ..........0.+0... 6} 7} Smelting Company 
| © PROS RITE, co * | 100 [100 |New Brunswick L. and Lumber 5 %| 94, 95 | of New York........ i 2 
= = - ———— 3 | 3 |Newfoundland Land, Limited . $1 20,000; 5| 5 |Last Chance Silver 
Stk./100 |North British Australasian, Lim... 35 45 Mining of Utah ...| $i 
4 IRON, COAL, AND COPPER. Stk.|100 | Do 6 % irredeemable Guaranteed|100 105 15,000} 3| 3 Linares, Limited ......... 5 3 
5 | 1 |Otago & Southland Investment L...) 12 23 165,000) 2 2 |Londoa and California, 
i Stk.|100 |Peel River Land & Mineral Limited| 85. 83 ~ TAMRIBOE och esc0rcceon * i 
20 | 20 Beshow, Vaughan, & Co., Limited. at 29 | 10| 2 Queensland Invest. & LandMort..L.| 23 3} 135,000; 1| 1 |Mysore Gold Mining, L. f ; 
‘ ee ee ee ae eee eee me 174 10| 2| Do Add. Shares iss: at } pm.all pd. | 22 3} 120,000) 1 1 | Mysore Reef G. Min,, L. 
10 | 10 Chiltingtou Iron, Limited ............ 3i | Stk./100 |Scottish Australian Investment L.. 190 200 66,000) 5 5 |New Quebrada, Limited st 
; 23 | 20 |Ebbw Vale Steel, Iron, and Coal, L} 103 11 | Stk| 50| Do New Ord. iss. at35% pm.allpd.| 90 100 100,0001/100 | 100 0-6 % DGD. ceserecsase 95 10 
3 3 2}|English & Australian Copper, Lim| 1 1 | Stk./100 | Do 5% Guaranteed Preference...|109 114 20,000} 5 5 |New Zealand Kapanga 
f 10 | 9})Huntingdon Copper & Sulphur, L...| 23. 2} | Stk.100! Do6 % 126 131 Gold, Limited _...... 
“4 100 {100 |Lehigh and Wilkes Barre Coal, lst! 25 | 25 South Australian Land... 61 63 209,000! 1} 1 |Neuveau Monde Gold 
? Mortgage 6 % Sterling........... $8 100 30 | 30 Van Diemen’s Land ..................... 31 33 125,000) 1 1 |Ooregum Gold Mining 
% 10 | 53/Muntz’s Metal, Limited acteeece:| Th 84 | = = ——- of India, Limited... 
. 100 |100 [Nantyglo, and B Blaina Ironw orks, 50,000} 4 4 Panalcilla Comper. jin. 
rs “ Preferred,” Limited ...... 44 y 80,009; 3 3 estarena United Go. 
83 | 2t/Nerbudda Coal and Iron, Limited... % § WATERWORKS. F Limited .........2+++ 
10 | 10 or port phere Black Vein! l | 14,000) 20 | 20 |Pontgibaud a Laat 
: ‘team Coal, Limited .. 8} 9 20 | 15 |Antwer Mining & Smelting 
‘ 20 | 20 ae Collieries, Limited, | ian Stk. pao na Shei tee 200 203 100,000; 2 1 {Port Pa ‘Mining f 
; | ie ici lt 44 5} | 20 | 20 |City of St Petersburg, Limited. 2 349,000} 1 | 1 |Potosi Go. 
20 | 20 |Pelsall Coal and Iron, Limited ...... | 154 164 10 | 10 Colne Valley ae sealed eck 9} 10k 190,080} 1} 1 |Rhodes Reef 
50 | 50 \Rhymney Iron, Limited .......... ie Stk.|100 |East London 777°" lay ans Mining, Limit 
PPL? 0 MT siecnasieieteesinmeunssieit ous 50 | 50 |Grand Junction Maximum 10 % ...|118 323 54,000) 5| 5 |Richmond Consolidated 
x 100/100 | Do7 % Debenture Register, 1896 100 105 | 100 [100 [Kent .................... » }385, 39 295 Mining, Lim 
. {100 | Do 7 % to Bearer, 1890.....0..0.+... ‘100 105 | 10{ 4}/Kimberley, Limited 77777" 5 54 | 17770601/100 | 100 |Rio Tinto, Limited, 5 % 
10 | 10 [Sydney and Louisburg Coal and 100 |100 [Lambeth Maximum 10%. 217 222° mess 
Railway, Lim.,OrdinaryShares 2 4 | 100/30! Dol % Nos. 14,285 to 15,782...... esi ot nish Coup. 
: 10 | 5 | Do Ist Pref. Ordinary Shares....... 6 8 | 100 [100 | Do7}% Nos. 4001 to 7'662,... 1180 199 | 24847800/100 | 100 ore Be 
0 10 |_ Do 2nd Pref. Ordinary Shares .... 3 5 | 100/30! Do a % Nos. 12,987 to 14.284 oe 24847801/100 | 100 De do to Bearer ..... 
| 25 /West Cumberland Iron & Steel, L.... 13 24 | Stk.|100 | Do 4% Debenture Stock”... \107 110 225,000] 10 | 10 | Do Shares .........:.+2* 
merit raiecbeleiaiiace + 100 100 Oe Re 385 395 100,000} 1 1 |Rossa Grande, Limited. 
ro ~~ | Stk. |100 | Do 4 % Debenture Stock 0]. 25,200).10'| 10 | Baby ond eee 
PPIN Odessa, Limited, A 6 9 “y onso. 1 
; eae PING. 20 | 20 | Do B ee ee A | ars Santee eed 
; l Det ik} ee tape ee eee }100 Southwark and Vauxhall ............/209 2 r ‘* 
- | 16 African Steam Ship ..............ss000s! - | = W be Sew has Lnspevahtoaied aad ie us ye : . Seottish 4 Australian, L. 
5 | 15 Amazon Steam N a yt YO. +9 o New Shares ............... | 000; 1] | Do NOW .++-.0-.0--0-rre 
} avigation ........... Soh ee ee AD nnrcccsrecvecceronnnvase] ope us oe 
20 | 10 Cunard Ste 122,500] 2 2 |Sierra Buttes Gold ML. 
20 | 20 | ‘Don team Shipping, eaitns.. oe ‘ot — ~ , 3 aii i: 140,625 2 2 Do Finsing eee 
15 | 15 General Steam Navigation oe 3 00,000} 1); 1 [Sout 
10/10, Do5% Prater een = TEA AND COFFEE Estates & Gold MU 
10 | 10 Do 5 % 1877 (6758 issued)... a 100,000) 1) 2 OO ae 
| 5 London Steam Boat, Limited se “on 4 | 80) 90 = — ining, ; 
Pb Stk.100 Do5% Preference Stock............ a 7 20 20 British foie i ea, Limited it, & 253,0001/Stk.| 100 /8t John del Ret, ae 
5 ‘ 10 | 10 Mercantile Steam Ship, Limited .... 8} 9} | 20 | 20 |Darjeeli: Tee Lis a ot mn ae 1oyy) 3 1 [Temkeneee ACL 
5 5 |Merchant Shipping, Limited......... ee 10 | 10 Eastern Asean” T aL ited ...... one] Se Sh Wyases az 
10 | 10 |National Steam Ship, Limited 8 9 | 10| 10 |Hunasgeria Ooffee "Linnee 27” At 2s | 68.200 10 | 10 [Bharsis Salphar, 
50 | 50 |Peninsular and Oulenbal eam... |i as | 00180 oe = nae art +s -| 1 2 31,000} 10} 7 | Dodo ‘ 
* | 20 Ro New DIET acess ren | 233 244 | 10 | 10 |Lebong Tea Limites iA | 123 13174 ‘ wh Tocopila Cope Li 
73 ya ixchay ve Sibi ir - be Ne ee ee SENT cb asceccecsotinshe he nite 
, 109 | 60° Royal Mail Steam sipping, Limited) at ot | 10 3 |“ pampore Tea Com. of Assam, L.| 6} 74 | 10,000) 10 5 * Vancouver Coal, Limtd. 
20 | 20 Union Steam Ship, Limited ......... oa 29) 5| 5 eons Colle Lines a a. oe 80,000, 1| 1 |Wynaad Borspveranss 
10 | 10 10 ‘Union Seas Ship of New Zeaiawe| 13 34 | 10 | 10 jOuvah Coffee, Limiter - aa Lt | veel 3 1 Yorke Peuiesdio 
p of New a. 13 lé 10 | 1¢ |Upper Assam Tea, Limited.,,......0. ii 2 40,000} 1 1 Do Preference s+» 


